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FR ¥R A S5 5TBR (Institute of COFCO Futures Co., Ltd)

Hitik(address): LI THZARIEIX R E TR KT 5 5 HFRAKE 15 JZ BB Z469: 10007
15th Floor, CYTS Plaza No.5 Dongzhimen South Ave, BeijingP.C: 100007
F 1 (phone): 010-59137331 f£ E (fax): 010-59137088

PRI RBRE R RE T 2R, ARARMEMALTIE, WRBATESZIRIIFFIRE
FS2Al BRI, AIBUEF AR MBFMEALBDRERRE, RANESH~IEFAFNEARZFRTL. HiP
FIBERSS . MROBBEENRF, Rem, wIm, €&, &, RS HE, e —HSRERN
EAHBN, BERFFEMNTIEZE, EPFRMEAAETMIRRE LB, FRBAKIERRER R
e R, SREXBINMERD T, ASmSULEATNGERRERRE, BEER, NEX
ZEFEERS; ARRARANELRFEMLE, BUXNEFELRIRRSZFE RS

The Futures Research Institution is attached to COFCO Futures headquarters. It is responsible for business
related research and development. Moreover, it is also engaged in high-end industrial and institutional clients’
maintenance and provides them with value-added services. Macro-economy and bulk commodities, including
primary products, chemicals, metals, building materials, energy, etc. are all covered in its routine. Based on
COFCO Group'’s strong background in physical commodities and futures markets, the Futures Research
Institution provides advices and reports of hedging, basis arbitrage, spread trading as well as other consulting
services to our valued customers through fundamental and macro analysis. Despite of the elementary

brokerage business, the Research Institution is more focused on providing specific and professional services.

=)
uﬂpﬂﬂ

FREEBEHRFETLFERR, AREVWRTRES SHENA BNRERERESIEXERNEEBTED L, FRETIFTERERME

MR REERE. BEIARENTNAZFREMEERSFEHMIEHTR RN EAR HEHITIRETARE. 3



' CEIC:IIEIE AR H i

BRZE mRaR

[CEEER]

PRAAARAR (UTER “ALF") EETEIESESWENRASHRE SO S HER GERSM S ESITFA
[201111453) .

REFSIREEMBERIRIET R F ZRMEERE, PRALZSTDNIKRREAETHMSIAERMEENZTNS A
IE, (BARESIASRRBIRASHES Y EFHENTEEMEARE, BT RIEFESNEEMENISREETEE.
WREPHEAR LSRN AFREL A TARFIE, EREESE. RDIEERBERRSHE O EMRETRRRER
SIHHEER, BEEARARSHITLX.

EREMHEEAR . ZHARURE TN AT ATESEKBEARRIEIIAE. RBTERS A EMOLNSBEAR
SABREBRRNFEWA—HHTIATLHN/ X ZUR. ARBERBEFUILERLEZWLERESAAREERTERMIXNS.

AREMARRXBRE, AEAFHEY, MEALXFEEUSZHEFER. REFQBPEEN, ETATFUE
mRAEE X%, EFRRSG. AAARENEMRVUTANEEREFEESIRITARITERINF . RERWHEE
B, FRARTKIBEMEHRIE.

L)
FREEEEMEFETATHEE R, FREVATESSHENADIRER FRESEXERNMSESRTED R, FMRETIAMEREEAIE
AN REHARIE. A RENTNAZFTREMEESEEA TR EEN B MHTREITHAE. 4



