L IR | RRMSARAS DiRE sk 1BRERIE

59.‘.(.(.) B R % F M NN W WE GROW WHAT YOL ENTRUST

JFORHERRAL PR MR

2021/9/13 e L3

MEEN

AT HEEFHEALTRKOG T, PREALKRBKEZA, THERBEREN, T2 HRFR
FEENRIRFENHARKR. Z—Fd, 9 ASAREZE, BRI EEGF RS,
BRAARG D S 25, REZEMBEDH Lk, 2R, 21 T RAEGRBEZE, PRGH EF
BE TR S o NAFMAUTHHAZR Y, KEZHRAFMEMBLAITH. REZAZIAAZRA
TFKRG, ERKEFERTPROKREK, &M A, BEEOINEIEAHAT HiZ.

AEMBRARMAGEF, 2 BERANFE: F—, BAH, XFHEEEZARME
k5 B, KRB HFRERG 0, AR, FRAEEIHGEM, FRER KO
RAETEFFRTUAEFRTFFERRE R, BATNOERBEFRALTN, FKLELAE
A&, IAZERT2RBCAF. AENRSEFMBEAAR LR, AT HRTFGLS R
A, THARENRARGRE, THAEEXSTRRE QRN

PPAR I = e IR AN L R 5, (22 459 At RadHl a9, RAMAE B2+ = et ], &
WHEMZ )G, BRI K@ REAHTHFN, X4 L RKKG EHTH., 482H,
R AE R R F S, PRAFER B




" EEEE R FE 4

Nr_s wren

B 1: B 2201 K% 2205 E2: pB1HA-5S5AH
16000 ———RU2201.SHF ——RU2205.SHF (50) | | |
2021/06 2021/07 2021/08 2021/09
15500 (100)
15000 150
14500
(200)

14000
13500 (250)
13000 " i (300) ) g

\ COFCO COFCO
12500 . ! ! (350)

2021/06 2021/07 2021/08 2021/09 —1H-5H

W Winds  FRAT LD IEBE

A 3: PRENSBME B 4: HHEBX KRB (ET/ME)
17000 |, —— PEREHWREM — RALE -3 ——STR20 —— SMR20 SIR20
1850
16000 a5
15000
L9 1750
14000 1700
13000 - 1.5 1650
12000 | 1600
11000 1550
: - 0.5 1500
10000 thig :
( COFCO 1450 ’ EE;#CE
9000 T T T T T 0 1400 A
719 729 &8 &g 828 Y7 2021/05 2021/06 2021/07 2021/08  2021/C

B : Wind O RRB L8 B 5B

S
=mHB

KR HEEEERET AFIEERR, AMEEMRA s SENABRINE REREISHEXERNISEATEDE, MRERWIMEREEE

AT M EEERE. B AIRESXAAZF R EREESEBH MR TR AN B MEHTRE TGRS, 2



- PR

COFCO Lk
E5: BAMRF S2ILBHH (o) B 6: PREN-ARTEES (/M)
— DEAEEIE —— LEREAR 2500
20500 2300
2100
18500 1500
16500 1700
1500
14500 1300
12500 200
10500 : 700 ’ y o
& oF 500 ; . : . :
8500 I I I 04 05 06 07 08 09
2021/06 2021/07 2021/08 2021/09 — FRREN-ARTIRE

R Winds  FRAT LD IS BE

=, AR \m®Iz

1. B4 R medE
B 7 REREMH (RERAT)

e 2017 ——2018F ——2019F ——20205F em—20215F

‘,—
70 /j-"
60

50

40 \
5“ thR

.

COFCO

20

s 2/5 35 45 5/5 /5 75 85 95 10/5 11/5 12/5

B Wind R D BE

el
FMREGEEERFETAFHER, MRENSTESSHENATMNRERRRBSEXERNMEESETED K, AMRETIIMERERRIE
R HEHIRIE. RARENAIAZFREREESEEH IR EEYERMHTRETARE. 3



- AR

COFCO

G

Nr_s wren

Bl 8: FEMISCRIGR) Wb RitHEWNE

B 9:

FEZRALH: Sk R W&

L] [t 3]
. - e
[ Lt ,J’I
1. l '/
{ ,_.‘—’ ot _.'-‘
- I o / —
g g
| R < 5
o o .,-/"_':F_J_,_- 3 ."'j &
’ ,Jf e - P o
= .—4—’- _-‘r. = y ./ _—‘;_—'{’J
= S5 [ ~T1f
g / [ = " g {'{— =
A = ,,.r/.:,""-
" !-/_/_-‘ ‘/-:-:JJ_—' ot __:t'r’" A*J
s = / R kit -;":‘I
: mtn N’h n’n u:ﬂ 'l‘f..".l v 7\);))' ; !l]n : .M-‘ll v .lhirw‘ .Il;ll K 1 l)v y i "un  we u;'_n Mun Hn u:u\ ars m’)’ ol'u Wi n')z l.")l
—2017 — 2018 — 01§ —2020 — 01 —2017 — 2018 —2010 — 2020 — 0
B Winds OB LT TS b
- - - ] - - - 2
Bl 10: FE: AL R FEmE B 11 REERHE DB RIEREE
1 3] e
T e i S
- — g py 4
,./ )_,[‘f
- ' e J"f
-’_P pud i :
ol 3 [ r-’
//‘ X
| ,/J - et r ‘..-/‘-- i — -
o o L — T
J/ f = —_— ™ gt = -
- e ol o
A L l o =
-l ol i T
| e Sl o] [~
| 4 ‘-'F i __‘i_-:l-‘
=i .:_,i — e J" ?‘
'--'f."-l,,;.':——q;_—“ f T —~
e , , N e e —
an s B3 e Lt %) oryy L X3 ’»xn 0.1 nx 123 nxn nn an &0 =N “un orn e " an "ny (Fx]

—2017 — 2018 —2019 — 2020 —2021

— 2217 2018 — 2019 — 202 —2021

B : Winds OB EE B I hE

el

FMREGEEERFETAFHER, MRENSTESSHENATMNRERRRBSEXERNMEESETED K, AMRETIIMERERRIE
AR HEIRIE. BARENIALFREREESEEH M HIRBENER MR T ARE. 4



DR LK

COFCO

Nr_s wren

2. BEAREIE
B 12: RE>E B TR

550 e 20174 == 20184F ——20194F ——20204F e——20214
500
450
400
350

300

250 s
o, o

1y 285 385 45 358/ 64 75 8 94 IO)Ej' J}g 12;5:

200

B Winds  FRAT LIS BE

B 13: =R sl T

— 20174 20184 ——20194E ——20204F em——20214
160

140
120
100
80
60

40

20 | 0
«

COFCO

1y 25 3/ 485 S/ 65 75H 8 9% 10;5 I}ﬁ 125

B : Winds  HIRRBTEE BT I5BE

el
FMREGEEERFETAFHER, MRENSTESSHENATMNRERRRBSEXERNMEESETED K, AMRETIIMERERRIE
AR HEHIRIE. BARENAIAZFRERMEESEEH TN EEYERAMHTRETARE. O



’gﬁg AR 4

Nr_s wren

B 14: REPR A T

2017 2018 =——2019 =———2020 e====2(2]

120

100

80

60

40

20

T

Iy 25 35 48 SH 64 78 85 9% log 11y 125

T T T 1

B Winds  FRAT LD IEBE

3. £FE%o
B 15: REHO AL T

450 2017 2018 =——2019 =——2020 e=——3(1]

400

350

300

250
iR

COFCO

200

lg 28 3/ 45 35/ 65 75 8 9% 10/5;:’» U}g ]2;5:

B Wind R D BE

S
=mHB

KR HEEEERET AFIEERR, AMEEMRA s SENABRINE REREISHEXERNISEATEDE, MRERWIMEREEE

AT M EEERE. B ARESXAAZKF R EREESEBH MR TR AN B EHTIRE TGRS, 6



- PR

COFCO

G

Nr_s wren

B 16: BB O BRfL: T

350 2017 2018 =——2019 =———2020 e=——3(1]

300

250

200

150

M iR

« COFCO

100

1l 25 3/ 45 Sk 65 7H 8 95 log 11y 125

B Winds  FRAT LD IEBE

4, ¥ E#o
B 17: spEBEO RS T

100 R RSO —— BN R RRS AR

70.00
90 60.00
20 50.00
70 40.00
60 / 30.00
o \ —1 g 20.00
10.00

40 \ /\ /\\ \ \ 000
30 \ \,.// N -10.00
20 /| -20.00
10 N -30.00
0 . ~40.00

20;. <07. <07, <0;. <0;. <0;. <0>. <0>. <0>. <0>. <0>, <0
7 7 ) )
J&O > Je/-?o Jg/o J %q -79/ o > 9/30 20/0 7 20/04? %) ?O/JO ‘?/0 7 eJ/Oq

B Wind R D BE

el

FMREGEEERFETAFHER, MRENSTESSHENATMNRERRRBSEXERNMEESETED K, AMRETIIMERERRIE

R HEHIRIE. RARENAIMAZFREREESEEH TN EEYERAMHTRETARE. 7



CEEF;CE G

L LR S )

5. BpSFIE

Bl 18: £HRFF L&

01I31 02'29 03:3' 04130 0551 NT30 07T3| MT;I 09130 IDTBI 1 150 |2j3|
—2017 —2018 —2019 —2020 — 2021

HHI: Wind FRRBIEE Db

B 19: HARITIEK

(%)

0131 0229 0331 0430 0531 0630 0731 0831 0930 1031 1130 1231
—2017 — 2018 — 2019 —2020 — 2021

Hep IR Wind R A LB s

S
=mHB

AREEEETRBETATFEERR, KIREMAATEESE5ENATDINIRERBRIESHEXERNSEE=4ES L, NRERIFMSRESNE

AN IRE. B ANRENETIAZT R SREE S EAH B HTR AN BARHIR AT RS, 8



y gﬁ% BB

6. TFHE
B 20: EREE ()

—— 20174 ——20184F ——20194F ——20204F ——20214F

220000

170000

120000

70000

COFCO

20000

1§ 24 34 45 SH 64 75 8§ 95 log 115 124

FeHE : Wind R LR F 2
=, BwiEE R

WHFHEBFHATRRG T, PIRAELSKKZAT, THERGRIL, T EGEHLPREG
RIFHBR R K. B—7 @, 9 AGAREIZE, REENXTE@GIAmRET, #R
WARBY D X 28, RENZ MRS Lk, 18R, 2H TREWKHKZIE, PRGGEFRIBT
R RERMMTHOALRYH, KEZBRABEMBBELNITH. REAFMAAZRAAETF K
35, ERRKEFHTPROKRSK. BAVANA, ERFEQIAT 5 B4 H AT Hik.

FEMBRA Hra A EE, BREMA K. F—, AT, Sk 015 RIS L
B, SBELEARBBRERGY R, TR, FATEETHG S, ERBRKWAMAELT
EEFATOAATEFELLAE, BATOGERBSATAALTN, FRAZRAMEBRE, #
AH R TR RSB A, SEORSBENDELELS R, AT HERGASRE, THHER
TARAB LR, TR E RS TR R B RS

PPARMRIR = RE 4 IR B IG5, A28 48 = fe it R L 69 . ROBHIMAS S+~ Ak LA, &R
BMZE, BIRFRGKEEPZBAHRTHEN, T RFPRRKGEHZE, M, R
MR Zfrrmie, FRAESFHE,

(4R HBFTE ML FAEIET . 20012059)

SRER
FMREGEEERFETAFHER, MRENSTESSHENATMNRERRRBSEXERNMEESETED K, AMRETIIMERERRIE
R HEHIRIE. BARENAIAZFREREESEEH IR EEYERAMHTRETARE. 9



(S G

| COFCO

R
1. AR i R TS AR YE SRR SR, R 2 AR T PR SEBR s SR AT BER R A . IERHE
G IMBSIHAT R By R . AT DX 5y 8 RAAEATIRAE
2. THHEAAHEN, ARSI AR HIY& A ORAIE B SRS R B TER . AR R AT
WA BER R 5 A KIS A R R o
3. ARV A, AT BORBRYIA T B Sl X i) i P AT 32 5, BRIT BBV LAt A 7] 32 5 4R fit
i

BEZHEWR, WiBEH 4!

s HA £5 A 52 BR (Institute of COFCO Futures Co., Ltd)

ik (address): AL ARMX AR E T KHE 5 SR ERKE 15 JZHBEEZS: 10007
15th Floor, CYTS Plaza No.5 Dongzhimen South Ave, BeijingP.C: 100007
11 (phone): 010-59137331 1% H(fax): 010-59137088

PIRASHRREERE T SMHMARE), HRLRMEMALTIE, RSFTEWSEIIMPRE
LAl ERI), AIBYERARIMAEAEA LB KNIAS, RRNESR~LEFMNARRTT L. 4P
FIBERSS. MROBBZRENEZSF, R&=m, KIm, €&, M, gRSFrE, B —RsxR8
FAHRN, BEFEHITIEZE, EFRMCAREMARRELLAER. FRRAEPIRER RIS
SR, TRAERESWMENRST, AsmmLEFNIBEFREERRE, BE2EM, NEX
SFERRS; ELRAREANELRSZEM L, BUNEPIRIRSFIZAARS.

The Futures Research Institution is attached to COFCO Futures headquarters. It is responsible for business
related research and development. Moreover, it is also engaged in high-end industrial and institutional clients’
maintenance and provides them with value-added services. Macro-economy and bulk commodities, including
primary products, chemicals, metals, building materials, energy, etc. are all covered in its routine. Based on
COFCO Group’s strong background in physical commodities and futures markets, the Futures Research
Institution provides advices and reports of hedging, basis arbitrage, spread trading as well as other consulting
services to our valued customers through fundamental and macro analysis. Despite of the elementary
brokerage business, the Research Institution is more focused on providing specific and professional services.
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