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rh R A £5 A5 B (Institute of COFCO Futures Co., Ltd)

itk (address): AT ARIRIX AR E T T/ K 5 5HHIRKE 15 EHEZES: 10007
15th Floor, CYTS Plaza No.5 Dongzhimen South Ave, BeijingP.C: 100007
H11f (phone): 010-59137331 1% H (fax): 010-59137088

PIRAIGETARBE ERE T 2 HMMAREN], ARQENEMMATIE, RSB WSEIIMPIRE
FSCAlERIT], AIBYEIP AR MEARA AR KNIRR, RRNESiR~WEFMNAZRTL . 4R
MIGERS. MRTGBEENEF, K=m, ®Im, €F, M, FEFHE, A —RSRRMN
EAHRA, BEFEMTILRE, EPFRMEAINEFMARELAER. HREAEPRER SRR
HTE®, SREKEIHMENSH, AsimolERAEEPREERRE, 228N, NMEX
ZEFEERS; EARERANAELRSEM L, BUNBEFINRRSMELRS.

The Futures Research Institution is attached to COFCO Futures headquarters. It is responsible for business
related research and development. Moreover, it is also engaged in high-end industrial and institutional clients’
maintenance and provides them with value-added services. Macro-economy and bulk commodities, including
primary products, chemicals, metals, building materials, energy, etc. are all covered in its routine. Based on
COFCO Group’s strong background in physical commodities and futures markets, the Futures Research
Institution provides advices and reports of hedging, basis arbitrage, spread trading as well as other consulting
services to our valued customers through fundamental and macro analysis. Despite of the elementary
brokerage business, the Research Institution is more focused on providing specific and professional services.
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PIRHASIARAR (UTER “AQ7F") BEPEIEESZERNMHREE RS HEE GEESM XS IEEIFA
[201111453) .

REPT I RE B RMBUERARIET QAT R GTERE, PRALESIBIKKREABTFSIAERNBBENZTAS L
IE, BRXFSIAERMBBEASHES Y, ERMEMTEEMERIE, EAMRIEFESNEENENISREENEE.
REFHEMRDSRNARRES AXHIARFIE, EEEESE. RIRERBRARE DO EMREURRRER
SIHHEAER, BIESAQXRRIIILX.

ARRRHEAR RHARURRMF W AT ATRESKEBARRZARE. RATRNSHAEEMOLRBE LR
SHRBEBENREWUAS—HOTHTFLN/ ERXHUR. FARRBREELEWEIREAAREEEITEMIXNS.

FIREWREBRLXFRAE, AELTFER, NEAQRXFESEAWZIHOEFLER. REXQBPEFRN, ETATFUE
AR %%, EFARE. AQBREMEARBITANGFREESNSIBITHRITERIONF . RERWEEE
H, ARBTEBEMZEHTRE.
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