g HA LS 18 IRBRIE

WE GROW WHAT YOU ENTRUST

20204E7H 24H

BYE T G B RIF

AR AR

— SR

A & 2007 2008 2009 2010 2011 2012 2101 2013 2105
CBOT K& 884.0 9068 9013 900.5 905.8 9013  901.0
CBOT GAfl 2858  291.0 2936 2952 2983 2996 2993  299.7
CBOT il 27.8 29.8 29.9 30.0 30.4 30.6 308 30.8
CBOT Ek 336.0 328.0 335.5 3458  353.0
CBOT-SRW 528.0 530.3 535.8 5415 5443
CBOT #% 345.0 274.8 276.0 2705
CBOT fa% 17.9 118 118 118 121
CME S A% 46.9 52.5 49.9 51.3 71.4
NE/EE 16 16 16 16
=, #oi ik (5L/+) Aug Sep Oct Nov Dec
2k £ 1836 1885 1914 1924 1924
/NFZSRW 7 2821 2860 2929 2948 2958
=, A#EEIE
S ER R &y BT — B BBk 0E BN £ SR £/ e
2101 2105 2009 2101 2105 2009 595  91f] 2101 2105 2009
EX 7 2956 2728 2957 078%  037%  0.99% -229 1 2#/E2% 1.35 1.24 1.32
EREH 2557 2552 2648 1.99%  163%  3.84% -96 91 |24/ %4 1.26 1.18 121
EH 2350 2305 2444 0.34%  044%  0.08% -139 % |wH-E K 371 355 408
ES S 2186 2197 2240 1.58% 1.29% 2.33% -43 54
T 3501 3442 0.20% 0.23% -59 || 4 X # 175 295 53
B 4155 3708 4213 053%  -011%  1.86% -505 58 (s |\ | 2021-1-15 2021-5-15|2020-9-15
AR 2R (T/wk) E R (/) ERENmIAE (L/v)
WE | REFE) #y KACHE) sn e | kA BRE %Y | ZAL FH iTT A
2020-7-24| 2250 2400 2100 2350 2600 2720 2770 2850 21 35 (25) )
FBOEREL ($la: Fok) EE 2= JR%Eo @b e i 5 AE
Y8 KEE 4800 % B B TN ARG REGwR) | AR ES AT R Bp 27 7R A
19.8 10.4 37.4 123.8 1914 2250 40.3 31.2 15.8 36.6 2350 10 | 53
W, FeHZ

A% CBOT I K/MiEWk, 20 DR m iR 4R, A =53 49 L N15000 e &4, EIASIE BN, &

BTHITHMAE, EE AR =B E FiE2.5%4590.8 75/ H, PUEMMEL3H/H, A FEAE I KH &

WL: 235 GBS A R AT 4ERFL00%, i M BE B PR R 28T, A RS 34 JA e k67, BERT3sin A b 1
k48, FAAMLIM At LEks0, TN AL k79, WEEH M L LEked . ZnAE A LR a mE AN . B Bk K
o), THM%E: LY, W LKk A2150, MEAA4ERRILSRIE TSR . REAANE . EARARK, JLISEB BRI
LB, AN 200 KA. Al B A, nfE SOk 24 Bt ae 3600 730 . SR R 2w A U R
ZRERAZHEE, T8 A A sl 43 4 ok . Al IR A HA <2 T, A R RN R T, S R
FENEL . P2 SRR, .

=ESi 2
FTRSESEFTRETATEER  =RENST T TR B RS R B R T | RS EREENE
RITIEEEREIAEE. BRSNS R e e S e E Tt T AR E T A EEST AN E,



BEREM, WPEH 45!

_PAREA S 5TBR (Institute of COFCO Futures Co., Ltd)
Hihik(address): AL T ARIX AR BT TR K55 R ik KIEL5)E  BREZwAD: 10007
15th Floor, CYTS Plaza No.5 Dongzhimen South Ave, Beijing P.C: 100007
L 1% (phone): 010-5913 7331 1% ¥ (fax): 010-5913 7088

hRASARERERETRHNNMRIIT, ARARMEMMLTE, REBIEWEIRIIMEPR
%%’?ﬂiﬁﬂﬂ, AIBHEP AR MAEFRA AR RAVIRES, ﬂﬁ'fM?;—;lﬁﬁftiL%FfHMﬂEFﬁﬁi\
HAPFNIBEMRSS . RS ﬂi%;ifﬁzi)u Z5t, Ritm, W1, €&, &M, iRFrm, E—R5S
ZREUAN, BEEFETILEZE, EPFRCHREFFRRE EAER. AREAIEPIRERERD
AR E =, @Fﬁ%ﬁiﬁﬁﬁﬂ?&iﬂﬁ*ﬁ, AEmlEAFNAEFREERFRE, EEEF,
MEXRGFSHRS; EAREBNAELRSEMLE, BUMEPIIRREZMNEIWRS.

The Futures Research Institution is attached to COFCO Futures headquarters. It is responsible for business
related research and development. Moreover, it is also engaged in high-end industrial and institutional
clients’ maintenance and provides them with value-added services. Macro-economy and bulk commodities,
including primary products, chemicals, metals, building materials, energy, etc. are all covered in its routine.
Based on COFCO Group’s strong background in physical commodities and futures markets, the Futures
Research Institution provides advices and reports of hedging, basis arbitrage, spread trading as well as other
consulting services to our valued customers through fundamental and macro analysis. Despite of the
elementary brokerage business, the Research Institution is more focused on providing specific and
professional services.
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