higER 1B IRERIE

WE GROW WHAT YOU ENTRUST

BWE ST A B RIE 2020426 5 23H

AR AR

— SR

sh A 2007 2008 2009 2010 2011 2012 2101 2013 2105
CBOT k& 8768 8753  874.0 879.3 8828 8785 8775
CBOT T4l 2868 2890  289.7 2908 2934 2938 2936 2930
CBOT Wil 283 285 287 28.9 29.2 295 29.6 29.7
CBOT Tk 328.0 332.8 3415 3533 3600
CBOT-SRW 4855 490.0 4985 5080 5135
CBOT #i# 302.8 282.3 2860 2820
CBOT % 14.0 12.2 11.9 11.9 12.1
CME R s 484 52.8 50.9 52.2 70.8
NE/EER 15 15 15 14
=, #og ik (5t/+) Jun Jul Aug Sep Oct Nov Dec
2k £ 1846 1846 1856 1904 1934 1943 1943
/NFESRW E 75 2685 2685 2675 2714 2792 2811 2831
=, A#EEIE
S ER R &y BT — B BBk 0E BN £ SR £/ e
2101 2105 2009 2101 2105 2009, 595  91f 2101 2105 2009
£ 2887 2700 2823 045%  0.22%  0.43% -123 -64 | 244/ 2 K 1.37 1.26 1.35
ERES 2443 2471 2426 |  -065%  -048%  -0.94% 45 SYAET VT 1.24 1.19 1.20
E 4 2327 2277 2346 274%  053%  1.08% -69 19 | s-E ok 335 327 329
ES S 2108 2144 2097 -1.03% -1.02% -1.13% 47 -11
wk 3467 3427 0.17% -0.32% -40 | £ 4 F % 206 326 84
Ly 4048 3691 3861  -0.02%  -057%  -0.34% -170 -187 (5|48 |2021-1-15 2021-5-15| 2020-9-15
AR ER (L/ok) E R (/) EREH A IAE (/)
WE | REFE) I KACEE) nen) | KA BRE BY FM BRI FHk 3T SIS
2020-6-23| 2150 2215 2000 2245 2500 2620 2650 2750 (96) 96 52 (97)
A HD EREL ($A2: Fok) T #a J HR%D B ki e 5 A
Y8 KEE £ & 8 EE TN ARG REGwR) | AR ES AT R Bp 27 7R A
212 28 63.1  138.8  225.9 2150 215 8.3 265 32.3 2245 (5) | 48
W, F&HZ

AL USDARI A KA Bor, BZE6H21H 4, EFRAKRMRZET2%, FRT71%, mheziifE2%; £ TR EEZ%6%, R
K70%, KT LERT72%. EMAKEEIEYR, (E0ERRFIIFL FIEE40%, FfH43%, Huiih B RETI18FMRAKT, Ei
eV I [E e AN S X RS O SR EAR s, AR IER, BMEETIEE47%, (KT Lf48%, T D7 LK.

WAL i 5oK6 H 245 1242 S RAE S AT FEFRR ], W ARAE 45 JFUR 110 0/ $2 5 22220 0/, He A A0 45 )8 29 fR-41E 42200
T, AT GARIE 42070/ . [EIIE, B A I B0 R R 4E 220K (20000 LL R) o 45 KB4 E 20K (20000ELL ) o 5241
SERRASET: . BATAF IS, Shn &G ins00 i E AR O s g vk, BIMETFGE, 1A 452100, BRIE1.13%,
BB F AT RSz, FrEfHe. Rdb. M sAEEE, BB ORBRR I B LW XSG . tbah, 4
AR RN EM ZE, BROE&E KA, WRA TR4ERESY, SFEREREILF]500-1000 A4 . T P15,
SERAT—RE24T, FKEMZHN . HHRE, W EHEFYAAE, HENiEEE ERIE, B RS <9359-1x
BN AL A

=ESi 2
FTRSESEFTRETATEER  =RENST T TR B RS R B R T | RS EREENE

RITIEEEREIAEE. BRSNS R e e S e E Tt T AR E T A EEST AN E,



_PAREA S 5TBR (Institute of COFCO Futures Co., Ltd)

Mtk (address): b E T AR X AR BT TR KHS 5 R iR KB 15)E  BEE 4 iS: 10007
15th Floor, CYTS Plaza No.5 Dongzhimen South Ave, Beijing P.C: 100007
L 1% (phone): 010-5913 7331 1% ¥ (fax): 010-5913 7088

hRASARRERERETRHNNMARII], ARARMEMMLTE, REBIEWEIRIIMEPR
%%’?ﬂiﬁﬂﬂ, AIBHEP AR MAEFRA AR RAVIRES, ﬂﬁ'fM?;—;lﬁﬁftiL%FfHMﬂEFﬁﬁi\
HAPFNIBEMRSS . RS ﬂi%;ifﬁzi)u Z5t, Ritm, W1, €&, &M, iRFrm, E—R5S
ZREUAN, BEEFETILEZE, EPFRCHREFFRRE EAER. AREAIEPIRERERD
AR E =, @Fﬁ%ﬁiﬁﬁﬁﬂ?&iﬂﬁ*ﬁ, AEmlEAFNAEFREERFRE, EEEF,
MEXRGFSHRS; EAREBNAELRSEMLE, BUMEPIIRREZMNEIWRS.

The Futures Research Institution is attached to COFCO Futures headquarters. It is responsible for business
related research and development. Moreover, it is also engaged in high-end industrial and institutional
clients’ maintenance and provides them with value-added services. Macro-economy and bulk commodities,
including primary products, chemicals, metals, building materials, energy, etc. are all covered in its routine.
Based on COFCO Group’s strong background in physical commodities and futures markets, the Futures
Research Institution provides advices and reports of hedging, basis arbitrage, spread trading as well as other
consulting services to our valued customers through fundamental and macro analysis. Despite of the
elementary brokerage business, the Research Institution is more focused on providing specific and
professional services.
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