IR S B IR F

hREHRBR4& W

higERLS 18 IRBRIE

WE GROW WHAT YOU ENTRUST

lo iR
COFCO

BE2E REOR

JEH BB H k. TEAH kg,
BUH T FFEERED

2020/05/15 RO 5Kkig (BBEH 5. Z0014717)
[RiBHRER IS
BKEXIR BKERIR BREKIE INE (FEERER)
2007 3113 o 6.65% 2788 & 857% | 3491 a 858% 24700 = -2.22%
2008 3164 A 561% 2866  a 694% | 3526 a 573% 26290 = -2.30%
2009 3222 a 485% 2942 a568% | 3514 a 412% 28060  + -161%
EhinihE BE
= & BkEk ] =| s AKER = & BKER
WTI-BRENT =3i5/7 o 033 BRENT (C1-C3) -1.09 o 045 BRENT (C1-C6) -3.13 2 0.85
INE-Oman 009 w-356 | WTI(C1-C3) | -110 a 041 | WTI (C1-C6)  -301  a 107
Dubai AsiaEFS | -143 +-023 | OMAN (C1-C3) 023 a 137 | OMAN (C1-C6)  -200 & 1.69
[FiBIRERNTE
M s BKERIR e s BIEXIE mes s BKERIR
Dated BFO 2969 A 5.10% WTS 2975 a1176% | WTIMidland | 29.00 4 596%
ESPO 2088 a 5.25% LLS 3040 a 177% wTI 2740 a 8.00%
HEHRITIREER

£ /hsHE KERIE mes
FU2005 1599.00 +-031% | 3558 380/FH: | 220.00 — 0.00 FU2005-FU2010| -363.00 ¥ -12.00
FU2010 1962.00 -0.71% | ZFHOHE180FOB | 15497 . 0.06 §RN3%180-380 7.00 ¥ -0.00
$ihNiE180 swap 17050 .~ 3.33% | #iliE380FOB | 14644 4 0.06 EfFFEHE 25.25 = 0.00
FRhNiE380 swap | 163.50 .. 3.48%
hBETIBERER
BERIE
BU2006 2068.00 +-0.77% SEEE 3200 A 16.00 S5 -FRINIECIF -209.02 ¥ -243
BU2012 2324.00 -1.44% R -118.00 a 16.00 $E7R-FRINIECIF -241.28 v -2.41
BU2006-BU2012 | -256.00 . 0.67% FitEE 107.00 A 16.00 *£E5-SECIF 234.40 v -1.97
EEgEE 8200 .a 16.00 L7 -EECIF 326.30 - -1.83
EBmihinE
tbify (WIND#EER) e
s /INEEH 8.46 A 0.07 |NYMRBOB-WTI| 1085 & 0.33 SRl 180248 -3.72 A 035
YREL B/ INEESH 5.85 A 0.08 |NYM HRESB-WTI 1002 o 039 RN 38027 -4.82 A 035
bk S8 1.45 = -0.01 CE $H%%H-BREN 5.11 + -0.73 1% BT i -4.67 - -1.02
=R
KR HEEEERET TSR, MMEEMRA s SENABRINE RERETSHEXERNISEATEDE, MRERNIMEREEE
TR I ARIE. R AR SN aTALEFT R ERERSE EFH MR E S EEN BRI EITARE, 1
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1. TEA HH BERE HPAR, FERAHR /b 860 Jite/H, BRIEEILET R 69 Jitw/H. B
it oRETE, AN A B AR 20 550 Tit/ H

2. B A EREK I A Y R —— VD ARR BT 4z AR [ S 2 =] GO RFRT 59) Ok 6 Xt /0=
Z I K S B S A B B R 10%-30%. Y BRI B AT X 2 SEX IR AR E 6 F

FTTHIPER .

3. MMM 5 HA 6 HMIA], KAk 30 A A 5000 3 HHVDRER H AR A A AR
I8 5 [H 58 U AHE R AN PE IR

HVP
Fi— H EIA FEAEEUE S0 TEA F 3R 0UEE A3, WE H 5 R 3R A SOmEAT, £k 8. 6%,
A LK 6. 7%

EIA FEAF N B R 00 SR A 2054k, K] TEA 7ERE BT R AT A #rf, B&5 NI T 75K BE
WE Y], RosBEEATEIR, TR N BRA Z AR 4™ &, I A& R BT
KPR, i AT,

BEHT T3 A BUIIA N N R m] e WO ROR 500, I E Brah o SO A €, 4
SASEAS TN E AL W] BE TR, AH — Ty T HE 1 B AT B8 R A R IR T, 5 — D5 T ANH S 1 AE
TR R, ARG E AR UK, BRI PELAS 7 SRR, I TEA 4o i XU
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BEHEW, XiBEH 40!

rhR HA S5 33 B (Institute of COFCO Futures Co., Ltd)

Huhik-(address): LA HTARINIX AR BT TR KM 5 5 T IRKJE 15 R HRE SR A%: 10007
15th Floor, CYTS Plaza No.5 Dongzhimen South Ave, BeijingP.C: 100007
Hi1% (phone): 010-59137331 f£ 3 (fax): 010-59137088

PIRAIGETARBEERE T 2 HMARE], ARQENEMNATIE, RSAIEWSERIIMPIRE
HISEAlERIT], ASBYEP AR RAEMEA AR KWIRE, RN ESR~LEFMNATATL . 4P
FBERS. AROBBSZENLSF, R&=m, IR, €&, B, #FF5HE, B —Xs5%R8
EAHRN, BEFEMTILRIE, EPFRMEAINEFFMRRELAEMR. HREAEPRERRXRIIEIF
s R, SRAERESMMENSH, Akl EFRNIGEFRREERRE, BEER, NEX
SFEFEARS; ERREANELRSEM L, BUNEFPONRRSFIEZALRS.

The Futures Research Institution is attached to COFCO Futures headquarters. It is responsible for business
related research and development. Moreover, it is also engaged in high-end industrial and institutional clients’
maintenance and provides them with value-added services. Macro-economy and bulk commodities, including
primary products, chemicals, metals, building materials, energy, etc. are all covered in its routine. Based on
COFCO Group'’s strong background in physical commodities and futures markets, the Futures Research
Institution provides advices and reports of hedging, basis arbitrage, spread trading as well as other consulting
services to our valued customers through fundamental and macro analysis. Despite of the elementary
brokerage business, the Research Institution is more focused on providing specific and professional services.

[CEEER]

PIREASEARAR (UTER “AR7A") BEAPEIESESAERNEREE RS ER GEESMXS: ST
[2011]11453) .

REFSIRESMBIBERIET QA RRMEERE, PRAZSTDIKKREAETISIAERMBEANZAS L
IE, BERMFSIAERMBBASHES S, ERMEMTEEMERIE, EAMIEFESNERNBNTISLXEENETE.
REPHEAR R SRIRA TR E Y BN TIARFIE, REEZESE. AIEERBEAREMDOEMREDRRRER
SIHEFER, BISAQXRERIIBEX.

ARFRHEAR . XHARUREMT W ATATELKEARRZMAE. RATRNSHAZEMOLRBEELR
S5FREERZZWUA—HOTIHTFLN/ B X ZW R . AABEREBILEERRZINEIREAEREERITERINS.

FIREWRBRABRAE, AELATFER, NEAQXFESEAWZIHEFLER. REXQBPEFN, EMATFUE
mRRfEE. % EHARE. AQRAREMEARTITANEFREESHSIBITARITERINF . RERWEEE
H, KRBT RBEMEHTRE.
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