p DR | ERMSERAT DRI 18 BAIE

ES.F.ES hoREH KRR WE GROW WHAT YOU ENTRUST

BB 3R

2020/2/26 PRATFRLE H1H BKFZAZX: 010-59137346 ¥R%hi: renweil@cofco. com
M A
& 1: 38 2005 J& 2009 B 2: ¥5H-9H
s S ——5H9
14000 ﬁm’EZ(}OS EE2009 50) | fﬂ B | |
13500
(100)
13000
(150)
12500
12000 (200)
11500 o (250) ~
11000 L L ' Go0) .

2019/10  2019/11 2019/12  2020/01  2020/0: 2019/10 2019/11 2019/12  2020/01  2020/02

HApIR: Wind A LTS

Bl 3: PREHSEAE B 4: FEHRBXRBERM (/)
——STR20 -—SMR20 SIR20

13500 — FRE AN — BHLE 1.4 1550
13000 - 1.2 1500
12500 -1 1450
12000 - 0.8 1400
11500 - 0.6 1350
11000 - 04 1300
10500 R - 02

y COFCO ]250
10000 T T 0 {' EEF&

2019 2020 2020 1200 T
/12 0] /02 2019/10 2019;’11 2019;’12 2020;’01 2020/02

BHIR: Winds R A LTSl



) iR

B 5: ENERES5EILBMHE (o) B 6: ARFTBE-IFEEN (/)
— e — 0 T T T T T
16000 TEEEEILR LERERE Ly ey e
(200)
15000
(400)
14000 M
(600)
13000
(300)
12000 M
(1000)
11000
(1200) |
10000 " E_LI'_*(E (1400) - COFCO
2000

' ' ' 2070,20710,2070,2070,20710,<02, <0,
2019/11  2019/12 2020001  2020/02 D5 1909 g 1917 19152007 2005

B : Winds AT LE D TEbE

=. TR

BT H R T2 MBETE K%, BARATHRIFBEL, B2 THEKB L1693
B2 AENE, PR RKORZTFTHRT ., ZAMANAET LR IRBRR, BEGA =B EE, BT
VAP IR MEVAZE 2 Khg ROFR, P R4 B B 2 R AF K69 7] Bt o

(1 HBFE BT HAIES . 20012059)

R
NREEEEERRETAFHER, MRENFTEESSHENATINRERRRBSEXERNMEESED L, AMRETMERERRYE
BERNER M HEARIE. REARENAIRALFTREMEESEEFMINHTRBRNERAEHREITARE. 2



ChR R H

| COFCO

KB~

L AU R R AR KB ERBO TR, RFAETRERERTRRERAAR. FHRE
FHUMIIHATR G REK . AT SRR RIE.

2. i BANHEN, SHAFEI RN EHAEZL AT RS R IER. A7 RHEAMPTR
RATBERRE R HIEN AR R

3. FEVERIE RN, AR BSRBA T RSB R MR M#ET R 5, R RAHMATRZ 5
BERRST -

BEEHWM, il 40!

rh R A £5 A5 B (Institute of COFCO Futures Co., Ltd)

Hihik(address): AL ARIEIX R E IR KA 5 5 ERKE 15 JZHBESRS: 10007
15th Floor, CYTS Plaza No.5 Dongzhimen South Ave, BeijingP.C: 100007
1% (phone): 010-59137331 4% H(fax): 010-59137088

PRGN ERE T2 HMMAREN], ARQENEMMATIE, RSB WSERIIMPIRE
FSCAlERIT], AIBYEIP AR MEARA AR KNIRR, FNNESiR~WEFMNAZRTL . 4R
FIGERS. MRTFBEENENF, K= m, *Ilm, €F, EM, FEFHE, AE—REREN
EAHRA, BEFEMTILRE, EPFRMEAIREFFMRARELAER. HREKEPRER 2RI
HE®, SREKEIHMENSH, AsmolERANEEPREERRE, 22N, NMEX
ZEFEERS; EARERANAELRSEM L, BUNBEFINRRSMELRS.

The Futures Research Institution is attached to COFCO Futures headquarters. It is responsible for business
related research and development. Moreover, it is also engaged in high-end industrial and institutional clients’
maintenance and provides them with value-added services. Macro-economy and bulk commodities, including
primary products, chemicals, metals, building materials, energy, etc. are all covered in its routine. Based on
COFCO Group’s strong background in physical commodities and futures markets, the Futures Research
Institution provides advices and reports of hedging, basis arbitrage, spread trading as well as other consulting
services to our valued customers through fundamental and macro analysis. Despite of the elementary
brokerage business, the Research Institution is more focused on providing specific and professional services.
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