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The Futures Research Institution is attached to COFCO Futures headquarters. It is responsible for business
related research and development. Moreover, it is also engaged in high-end industrial and institutional clients’
maintenance and provides them with value-added services. Macro-economy and bulk commodities, including
primary products, chemicals, metals, building materials, energy, etc. are all covered in its routine. Based on
COFCO Group’s strong background in physical commodities and futures markets, the Futures Research
Institution provides advices and reports of hedging, basis arbitrage, spread trading as well as other consulting
services to our valued customers through fundamental and macro analysis. Despite of the elementary
brokerage business, the Research Institution is more focused on providing specific and professional services.

R

NREEEEERRETAFHER, MRENFTEESSHENATINRERRRBSEXERNMEESED L, AMRETMERERRYE

BERNER M HEARIE. REARENAIRALFTREMEESEEFMINHTRBRNERAEHREITARE.

3



iR e H

COFCO

BmM2E RMnR

[CEEER]

PIRHASIARAT (UTER “AQ7F") BEPEIEESZERNMHREE RS HEE GEESt XS BT
[2011]11453) .

REPT I RE B RMBUERARIET QAT R GTERE, PRALESIBIKKREABTFSIAERNBBENZTAS L
IE, ERMESIAEMMBEASHAESY, EHENTEEHEAE, ETREFESNEEMENTREENEE.
REFHEMRRSEWNARREE AXTIARFIE, REEEESE. IRERBAREMEOEMREURRRER
SIHHERER, BISAQXRRIIHTLX.

ARBMHEAR ZHARUREME W AT ARSKERAERENRAE. RATRNSFAEMOLSHPELR
S5HFREERIZWA—HOTIHTFLN/ B ZWR . AOBEREBLEERRZINEIREAEREEEITEMINS

FIREWREARAFRE, AELTFER, NEARXFESEAWZIOEFLER. REXQTPEFRN, ETATFUE
AR %, EFARE. AQRREMEARBITANEFREESNSIMITARITERIONF . RERWEEE
B, ARBREBETEHZEE,

e

NREEEEERRETAFHER, MRENFTEESSHENATINRERRRBSEXERNMEESED L, AMRETMERERRYE

BERNER M HEARIE. REARENAIRALFTREMEESEEFMINHTRBRNERAEHREITARE.

4



