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[RHHRER NS
BRENT = fiidizd = INE (FEBYR)
2006 2782 A 047% 25.53 +-1.96% 2342 = 0.00% 274.70 +-3.17%
2007 3155  a 0.35% 29.55 - -1.37% 2912 v -1.02% 283.20 +-2.88%
2008 3354  a 0.03% 31.09 - -1.27% 3257 v -0.28% 292.40 - -2.44%
BhiamE BE
] =] g i 14173 ] =] g i 14173 IR g 167 S
WTI-BRENT -795 = -0.13 | BRENT (C1-C3)| -572 a 0.12 BRENT (C1-C6) -8.89 A 019
INE-Oman 1428 + -1.18 WTI (C1-C3) 968 a 041 WTI (C1-C6) -12.65 A 037
Dubai Asia EFS 296 + -066 |OMAN (C1-C3) -9.15 a 0.09 OMAN (C1-C6) -12.30 A 0.09
[RRIMEMNE
mes s itz =] mes s itz ] e s itz =]
Dated BFO 19.59  +-1.90% WTS 1822 A 587% WTI Midland 19.07 A 1.22%
ESPO 2574  a 1.46% LLS 2182  a30.58% WTI 19.82 +-0.70%
WELRITIEER
HAtR/4aHA Fiitiz s ] Fiidiz s ] g
FU2005 1430.00 +-561% | SR8 380(%Bi | 210.00 + -0.13  |FU2005-FU2010  -280.00 +-14.00
FU2010 1710.00 +-3.28% | $HINH180 FOB | 146.60 <+ -0.01 $iiNiE180-380 3.50 A 0.00
$NhNIKE180 swap | 160.00 -0.62% | FANOIE380 FOB | 14441 ~ -0.01 ERFFEINE 27.00 < -3.00
$AhNIE380 swap | 15650 +-0.63%
hETEER
Fiitiz s ]
BU2006 2154.00 +-1.55% EHERE -54.00 .a 34.00 LRS- FRINECIF -718.20 ¥-12.32
BU2012 239200 +-0.91% EpEE -154.00 w-16.00 | 4ZR-ERNNECIF -763.92 ¥ -12.64
BU2006-BU2012 | -238.00 +-0.64% FibEE 71.00  a 34.00 55 -SECIF -152.49 + -9.83
EEERE -79.00 a 34.00 7 -SECIF -56.78 ¥ -9.52
BmipnE
Etify (WIND#EER)
S/INEE;H 8.13 A 022 |NYMRBOB-WTI 974 = -065 $hNiE1802L4% -6.63 A 022
BREL i/ INESSH 5.80 + -0.02 |NYM HUEEBH-WTI 1987 4 136 $RhNis 3802447 -7.18 Aa 022
S /R 1.40 A 0.04 ICE#B%HM-BRENT 1067 a 074 R E oY e -8.46 A 048
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1. OPEC 7E H & Fh AR, H A i 2020 £ 4BRA 7 75 R0 3 690 Jifs/H, 8506.9% .
T et il 2 A e T s B P s kb 7, OPEC FoRILIR Rl e S R E — K.

2. FFHE D ATIZ DR ERZGTIG SR 13RI, HEt, M Sl ) B AR DY R P SRRl
Iy ORI A S B PR 1R B4 It o

3. MRZ W REVR AT Vi LIS ANVDRF REVEOC BT S A BB 57 2% 4 DU BEAT I8 1S, JRAERRE A R
Ny AR AR S A, HLE RS AL A BN 5 OPECHHAh a8 53 B 3 [ SR U e -

H ¥

WE H ST, Aok 0. 5%, i 72 3 ook ke B AR 4K .

OPEC #E 3 Ak R M 7 2020 EFE R, HAR A W RELRSE T, SR Y 7 Kk
H KT fhag g/ b &, BB A e S A SR A - WE H A Wy Rr B ik st R OPECH
T RIBGE R HE S, T3 A — M U A A B 1 b gt — 25473, I dE s e e
AR AT BE G ARAT T 4R B2

R R AR S E AL TR B Al REAR T 00, IR P R Brim ah IR, EJR 42 0F

JE T B SR R BEE A 01 T o (ERRPH NS R T, WE H 2 ERE i i) o, D A 1t
B, WRBERYTHREERIEAS, EEREAG R IR T B SE .

IR
FREEBEEFRFET AR, FREMRTESSENADIRERRRBSEXERNSEBTEDL, FREFIFMEREEIE
BERNSER M HEARIE. REARENARALFTREMEESEEFMINHTRBRNERAEHTREITARE. 2



([ZI(:)IF*CE J 3 H i

SRS BOER

BEHEW, XiBEH 40!

rhR HA S5 33 B (Institute of COFCO Futures Co., Ltd)

Huhik-(address): LA HTARINIX AR BT TR KM 5 5 T IRKJE 15 R HRE SR A%: 10007
15th Floor, CYTS Plaza No.5 Dongzhimen South Ave, BeijingP.C: 100007
Hi1% (phone): 010-59137331 f£ 3 (fax): 010-59137088

PIRAIGETARBEERE T 2 HMARE], ARQENEMNATIE, RSAIEWSERIIMPIRE
HISEAlERIT], ASBYEP AR RAEMEA AR KWIRE, RN ESR~LEFMNATATL . 4P
FBERS. AROBBSZENLSF, R&=m, IR, €&, B, #FF5HE, B —Xs5%R8
EAHRN, BEFEMTILRIE, EPFRMEAINEFFMRRELAEMR. HREAEPRERRXRIIEIF
s R, SRAERESMMENSH, Akl EFRNIGEFRREERRE, BEER, NEX
SFEFEARS; ERREANELRSEM L, BUNEFPONRRSFIEZALRS.

The Futures Research Institution is attached to COFCO Futures headquarters. It is responsible for business
related research and development. Moreover, it is also engaged in high-end industrial and institutional clients’
maintenance and provides them with value-added services. Macro-economy and bulk commodities, including
primary products, chemicals, metals, building materials, energy, etc. are all covered in its routine. Based on
COFCO Group'’s strong background in physical commodities and futures markets, the Futures Research
Institution provides advices and reports of hedging, basis arbitrage, spread trading as well as other consulting
services to our valued customers through fundamental and macro analysis. Despite of the elementary
brokerage business, the Research Institution is more focused on providing specific and professional services.
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PIREASEARAR (UTER “AR7A") BEAPEIESESAERNEREE RS ER GEESMXS: ST
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REFSIRESMBIBERIET QA RRMEERE, PRAZSTDIKKREAETISIAERMBEANZAS L
IE, BERMFSIAERMBBASHES S, ERMEMTEEMERIE, EAMIEFESNERNBNTISLXEENETE.
REPHEAR R SRIRA TR E Y BN TIARFIE, REEZESE. AIEERBEAREMDOEMREDRRRER
SIHEFER, BISAQXRERIIBEX.

ARFRHEAR . XHARUREMT W ATATELKEARRZMAE. RATRNSHAZEMOLRBEELR
S5FREERZZWUA—HOTIHTFLN/ B X ZW R . AABEREBILEERRZINEIREAEREERITERINS.

FIREWRBRABRAE, AELATFER, NEAQXFESEAWZIHEFLER. REXQBPEFN, EMATFUE
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