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[FiHHALR S
S8/ BRENT BKERIE WTI BkERIE OMAN BKERIE INE (REEUZER) | BKEXIE
2004 5528 a 245% 5092 & 225% | 5431 a 238% 39660 v -411%
2005 5543 a 240% 5113 & 224% | 5397 a 212% 40090  +-2.69%
2006 5556 a 2.40% 5131 A 223% | 5356 a 196% 40090  +-255%
EhininE BE
= s BlkEE = & ARk 0= s ARk
WTI-BRENT -4.53 - -0.18 BRENT (C1-C3) -0.28 2 0.02 BRENT (C1-C6) -0.12 A 012
INE-Oman 302 w029 | WTI(C1-C3)  -038 & 002 | WTI(CI-C6) | -061  a 004
DubaiAsiaEFS | 142  + -006 |OMAN (C1-C3) 075 a 023 |OMAN (C1-C6) 155 & 0.3
[RiBINER S
Mz & BKERIE mes fiiis BKERIE Mg & BKERIE
Dated BFO 5300  — 0.00% WTs 5077 & 259% | WTIMidland | 5127 & 256%
ESPO 59.74 2 1.50% LLS 54.57 A 2.40% WTI 50.87 A 2.58%
HEBTIRERR
£5/4H BKEXIR
FU2005 206300 . 153% | 3KZ# 380fRBL 43800 — 000  |FU2005-FU2010|  -88.00  +-92.00
FU2010 215100 4 209% | #MEISOFOB 28935 4 001 | HlME180-380 775 = -0.00
FiNiE180 swap | 279.75 a4 0.63% | FilN#E380 FOB | 28352 a 0.01 EFFFAENHE 32.00 A 275

$AhNIE380 swap | 272.00 a 1.12%

hETBEEER
iz 3
BU2006 2864.00 o 0.49% HEEE 486.00 w-14.00 SERI-FRINIECIF 522.52 v -1.87
BU2012 2860.00 . 1.35% E{bEE 386.00 w-14.00 ST SRINYECIF 277.79 v -1.94
BU2006-BU2012 4.00 +-0.86% FitEE 461.00 +-14.00 *5Eg-HECIF 697.08 ¥ -1.76
igEE 626.00 = -14.00 L5 -HECIF 679.27 - -1.68
EmipnE
Lbift (WIND3EE])
e /INEE;H 7.19 A 007 |NYMRBOB-WTI 1187 & 0.87 RN 18024E -10.39 A 0.87
YRELH/INEBTH 5.19 a 010  NYM BUEBB-WTI 1845 a 1.54 b0 38057 -11.62 A 1.06
e/ ERELH 1.39 + -0.02 |CE}BYSHM-BRENT 1271  a 0.56 P15 b ST g -3.64 v -0.29
=R

FMREGEEERFETAFHEER, MRENSTESSHENATMNRERRRBSEXERNMEESETED K, FMRETIIMERERRYE
NSRRI FEAMRIE. RAEARENTRALF R ERERSEEH MRS B AEHIHRETHRE. 1



thiR :
| corco Jstih F 4

T T B R

L BTA FEAF k. #2131 B2, SIS0 340 Jot, FOUIHE N 280 Jit. 4
e AL A B PR P U i PR A I 110 T3 eSS FEA7 /> 9. 1 T34, BRI 210 T34
LA S AT EURR e (1408 70 Ak /b 150 T3, TOIOeRD 1. 4 T3

2. OPECHARZ R 2R UK ERER =R, FRRAEMA DB HE 2 #2080, BN i e
PRI BEXT REVR 75 SRAN R ERZFF IR MM o DAL BRI RN BN L3RR, =402 30F
A& B
3. EBARIRIE, BlAZ O A — R 20 PR & 1 1T R B, I IE AT A6 IR AR SE 5 .
5 PAM LU F NG By B g &R, HATEBCH CRIEXT 2019 R IR00% 5 1A 2K
7%

H ¥

52 OPEC J™ (TR IR, WE H EBruh 0 MRAZZE T, SEihilelik 2. 3%, Amilificik 2. 6%, 4
i EEBETK -

ETA JEUH R A GNP A, (EDE SRR AR (0 R bt il e A I, SRRt il R A J vy A T
Wit R, RN SEER A REM R BT, N R K R

ORI BE AR TR AEY TG EE R T ) SGHE RUBKE OPEC P& BOR E,  BIHUN IR
AR BT BERIE &, A A5 2 DURIMRALT R BT o AN IE H 2 BOF AR H R AR
B P , 5 EAK OPECH N FAFAE 30, FES5 RBAT T, o™ HUP B IE ARG 2IESK
BRVIE R B A REETT 10, TIHHEFRF WA R AT RS MR AR AZ O R,
ARAR A FUPRAL ™, BB fE B R (O ARWLRE i, EFT SRR A o

IR
FREEBEEFRFET AR, FREMRTESSENADIRERRRBSEXERNSEBTEDL, FREFIFMEREEIE
BERNSER M HEARIE. REARENARALFTREMEESEEFMINHTRBRNERAEHTREITARE. 2



([ZI(:)IF*CE J 3 H i

SRS BOER

BEHEW, XiBEH 40!

rhR HA S5 33 B (Institute of COFCO Futures Co., Ltd)

Huhik-(address): LA HTARINIX AR BT TR KM 5 5 T IRKJE 15 R HRE SR A%: 10007
15th Floor, CYTS Plaza No.5 Dongzhimen South Ave, BeijingP.C: 100007
Hi1% (phone): 010-59137331 f£ 3 (fax): 010-59137088

PIRAIGETARBEERE T 2 HMARE], ARQENEMNATIE, RSAIEWSERIIMPIRE
HISEAlERIT], ASBYEP AR RAEMEA AR KWIRE, RN ESR~LEFMNATATL . 4P
FBERS. AROBBSZENLSN, R&=m, IR, €&, B4, gRF5HE, B —RsERN
EAHRN, BEFEMTILRIE, EPFRMEAINEFFMRRELAEMR. HREAEPRERRXRIIEIF
s R, SRAERESMMENSH, Akl EFRNIGEFRREERRE, BEER, NEX
SFEFEARS; ERREANELRSEM L, BUNEFPONRRSFIEZALRS.

The Futures Research Institution is attached to COFCO Futures headquarters. It is responsible for business
related research and development. Moreover, it is also engaged in high-end industrial and institutional clients’
maintenance and provides them with value-added services. Macro-economy and bulk commodities, including
primary products, chemicals, metals, building materials, energy, etc. are all covered in its routine. Based on
COFCO Group’s strong background in physical commodities and futures markets, the Futures Research
Institution provides advices and reports of hedging, basis arbitrage, spread trading as well as other consulting
services to our valued customers through fundamental and macro analysis. Despite of the elementary
brokerage business, the Research Institution is more focused on providing specific and professional services.
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PIREASEARAR (UTER “AR7A") BEAPEIESESAERNEREE RS ER GEESMXS: ST
[2011]11453) .

REFSIRESMBIBERIET QA RRMEERE, PRAZSTDIKKREAETISIAERMBEANZAS L
IE, BERMFSIAERMBBASHES S, ERMEMTEEMERIE, EAMIEFESNERNBNTISLXEENETE.
REPHEAR R SRIRA TR E Y BN TIARFIE, REEZESE. AIEERBEAREMDOEMREDRRRER
SIHEFER, BISAQXRERIIBEX.

ARFRHEAR . XHARUREMT W ATATELKEARRZMAE. RATRNSHAZEMOLRBEELR
S5FREERZZWUA—HOTIHTFLN/ B X ZW R . AABEREBILEERRZINEIREAEREERITERINS.

FIREWRBRABRAE, AELATFER, NEAQXFESEAWZIHEFLER. REXQBPEFN, EMATFUE
mRRfEE. % EHARE. AQRAREMEARTITANEFREESHSIBITARITERINF . RERWEEE
H, KRBT RBEMEHTRE.
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