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Bl 1: 2020 4EE ARG

Corn 94.0 90.2 88.9 89.7 94.0 5%
Soybeans 83.5 90.2 89.2 76.1 85.0 12%
Wheat 50.1 46.1 47.8 45.2 45.0 0%
Cotton 10.1 12.7 141 13.7 12.5 -9%
Other feedgrains 12.6 10.7 11.0 10.8 11 3%
Rice 3.2 2.5 2.9 25 3.1 21%

Total 8 crops 2534 2523 2539 238.0 2507 5%
CRP 239 23.4 22.6 226 22.7 0%

8crops+CRP 277.3 275.7 276.5 260.6 272.7 5%

B 2: 2020 SEArAs T

Wheat ($/bu) 3.89 5.16 4.90
Corn ($/bu) 3.36 3.36 3.61 3.85 3.60 6%

Soybeans ($/bu)  9.47 9.33 8.48 8.75 8.80 1%
Cotton (cents/lb) 70.5 68.6 70.3 63.0 64.0 2%
All Rice ($/cwt) 10.4 12.9 12.6 13.0 12.0 -8%
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Corn Supply, Demand, and Price (2017/18-2020/21)
2017/18 2018/19 2019/201/ 2020/212/
Area Planted (mil. ac.) a0.2 88.9 B89.7 94.0
Area Harvested 82.7 81.3 815 86.6
Yield (bu./ac.) 176.6 176.4 168.0 178.5
Production (mil. bu.) 14,609 14,340 13,692 15460
Beginning Stocks 2,293 2,140 2,221 1,892
Imports 36 28 50 25
Supply 16,939 16,509 15,962 17377
Feed & Residual 5,304 5,432 5,525 5,800
Ethanol 3/ 5,605 5,376 5,425 5450
Total Food, Seed & Industrial 7,057 6,791 6,820 6,840
Total Domestic Use 12,361 12,223 12,345 12,640
Exports 2,438 2,065 1,725 2,100
Total Use 14,798 14,288 14,070 14,740
Ending Stocks 2,140 2,221 1,892 2,637
Stocks/Use (percent) 14.5 15.5 134 17.9
Season-Average Farm Price ($/bu.) 3.36 3.61 3.85 3.60
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Wheat Supply, Demand, and Price (2017/18-2020/21)

2017/18 2018/19 2019/201/ 2020/212/
Area Planted (mil. ac.) 46.1 47.8 45.2 45.0
Area Harvested 37.6 39.6 37.2 381
Yield (bu./ac.) 46.4 47.6 517 48.2
Production (mil. bu.) 1,741 1,885 1,920 1,836
Beginning Stocks 1,181 1,099 1,080 940
Imports 158 135 105 140
Supply 3,080 3,119 3,105 2,916
Feed & Residual 47 90 150 120
Food & Seed 1,028 1,013 1,015 1,019
Total Domestic Use 1,075 1,103 1,165 1,139
Exports 906 936 1,000 1,000
Total Use 1,981 2,039 2,165 2,139
Ending Stocks 1,099 1,080 940 777
Stocks/Use (percent) 55.5 53.0 434 36.3
Season-Average Farm Price 4.72 5.16 455 4.90
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Soybean Supply, Demand, and Price (2017/18-2020/21)

2017/18 2018/19 2019/20 1/ 2020/21 2/
Area Planted (mil. ac.) 90.2 89.2 76.1 85.0
Area Harvested 89.5 87.6 75.0 84.2
Yield (bu./ac.) 49.3 50.6 474 49.8
Production (mil. bu.) 4,412 4,428 3,558 4,195
Beginning Stocks 302 438 809 425
Imports 22 14 15 15
Supply 4,735 4,880 4,482 4,635
Crush 2,055 2,092 2,105 2,130
Seed and Residual 108 132 128 134
Total Domestic Use 2,163 2,224 2,233 2,264
Exports 2,134 1,748 1,825 2,050
Total Use 4,297 3,971 4,058 4314
Ending Stocks 438 908 425 320
Stocks/Use (percent) 10.2 22.9 105 7.4
Season-Average Farm Price (5/bu.) 9.33 8.48 875 8.80
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H#A BHE BXE BXE B
2B7H 2957609 1078182 36.45% 1919
2H8H 1879427 89485 4.76% 1855
2H9H 1789943 11639 0.65% 1888
28108 1778304 44158 2.48% 1882
28118 1734146 96498 5.56% 1879

&1t 2957609 1319962 44.63%
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The Futures Research Institution is attached to COFCO Futures headquarters. It is responsible for business
related research and development. Moreover, it is also engaged in high-end industrial and institutional clients’
maintenance and provides them with value-added services. Macro-economy and bulk commodities, including
primary products, chemicals, metals, building materials, energy, etc. are all covered in its routine. Based on
COFCO Group’s strong background in physical commodities and futures markets, the Futures Research
Institution provides advices and reports of hedging, basis arbitrage, spread trading as well as other consulting
services to our valued customers through fundamental and macro analysis. Despite of the elementary
brokerage business, the Research Institution is more focused on providing specific and professional services.
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