DR | FRMEERAD DIRERLS B

8 /U
CS e hoREH KRR WE GROW WHAT YOU ENTRUST

B B IR

2020/1/21 PRIBRFRE 1B B ZHX: 010-59137346 WE#i: renweil@cofco. com
BAM A
B 1. Y 2005 K 2009 B 2: V5 A9H
—_ — —5H-9H
14000 ﬁm'EZ{}OS ﬁm@{}(}f) (50) | |
13500
(100)
13000
(150)
12500
12000 (200)
11500 (250)
11000 T T (300)
2019/10 2019/11 2019/12 2019/10 2019/11 2019/12
BARYE: Wind. HURBIEHTITRE
3. VIREHEBIE H 4. FEYHRBR KBRS (Em/m)
13500 | —— IFEREREM —BHE _ ) ——STR20 —— SMR20 SIR20
1550
13000
12500 - LS 1300
1450
12000
-1 1400
11500
1350 )
11000 05 r A
1300
10500 R
10000 ' | | | 0 1230 iy E'.iﬁ
1200

207 207 20; 207 ' . . .
909 Y10 11 912 2019/09 2019/10 2019/11 2019/12 2020/01

BAEVE: Wind. SR SRT TR



T

it AR H i
B 5. EAMAS&RENE Go/m) B6: ANRMBE-IFKRES (Go/M)
— bETHLAR — LEREAR T | T — |

16000 s (400) —— ARWRA&-FEESD

15000 (600)

14000 W
(800)

13000

oo W (1000)
11000 (1200)
10000
’ o (1400)
9000

2019/10 2019/11 2019/12 2020/01
BHEVE: Wind. SARBARHT R

IR

COFCO

2019/0570194057019,1,7019,; 019,020y,

=. 1T RE

wehrmdm, ARARGTETRSERNEE, At ZREAMET “BAFEXET R
ey —— ERk R RFRAME, FRAIE, FAALE, TR wlaE P, 246%F,
HREmAANS, BRANZHEERSRI, PETR2YR, PIRTHUORERZ“RHFLIE L,
TP IR KPR BEREAL, THELURELZEMN, Tl EZMER K.

(4R B Z AL FAEIEF . 20012059)

P

oI A HE
FREEBEHRFETLFERR, AREVWRTRES SHENA BNRERERESIEXERNEEBTED L, FRETIFTERERME
MR (HEEARIE, BEARESNTRAZFTREMESSEEH I MHTR ENEAR AR ETARE. 2



iR

\ coFco BRI H it

RSB

L ARSI R RO RKEEEN R, FRETRERERTEAERAAR. FRE
B HFUHPSLHAITR G RR AT AXSE 5 G5 R RAE -

2. WHEA AR, HERKEWRRYEHARES ARSI ER. A7 REAMR
RATRER R SAHIERSA R B o

3. B EN, AFBEREBYHMM RS K MMHETR S, BATRAFMA TR H R
PR

EZHEWM, P 40!

FR#RHA S5 3TBR (Institute of COFCO Futures Co., Ltd)
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15th Floor, CYTS Plaza No.5 Dongzhimen South Ave, BeijingP.C: 100007
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The Futures Research Institution is attached to COFCO Futures headquarters. It is responsible for business
related research and development. Moreover, it is also engaged in high-end industrial and institutional clients’
maintenance and provides them with value-added services. Macro-economy and bulk commodities, including
primary products, chemicals, metals, building materials, energy, etc. are all covered in its routine. Based on
COFCO Group's strong background in physical commodities and futures markets, the Futures Research
Institution provides advices and reports of hedging, basis arbitrage, spread trading as well as other consulting
services to our valued customers through fundamental and macro analysis. Despite of the elementary
brokerage business, the Research Institution is more focused on providing specific and professional services.
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