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[RimHAEE NS
BRENT BKERIE BKERIE RIS INE (FEEUSZER)
2003 6462 & 097% 5853  a 119% | 6543 a 077% 46230 +-0.96%
2004 6381 4 095% 5843 a 114% | 6400 a 076% 45810  +-0.89%
2005 6317 & 091% 5821 & 109% | 6295 a 075% 45710 <-0.52%
EhininE BE
0= ] fiits BKER IRE fies BKER 0= s BIER
WTI-BRENT -6.10 o 0.09 BRENT (C1-C3) 1.45 o 0.05 BRENT (C1-C6) 3.20 o 0.16
INE-Oman 180 < -103 | WTI (C1-C3) | 009 4 005  WTI (C1-C6) 106 a 0.19
DubaiAsiaEFS | 197 & 004  OMAN (C1-C3) 248 a 003 OMAN (C1-C6) 470 4 006
[RihIRE NS
Mz & BKERIE Mz s BKERIE e & BKERIE
Dated BFO 6369  — 0.00% WTS 5847 a 132% | WTIMidland | 5942 & 1.12%
ESPO 7210 & 052% LLS 6227  a 0.99% wTI 5852 a 1.14%
EIRTIRERR

BKERDE

FU2005 2290.00 +-0.22% FRRE 380 440.00 = -0.09 FU2005-FU2010 -55.00 +-91.00
FU2010 2345.00 = 0.00% FrhNiE180 FOB 32343 = -0.02 rhniE180-380 13.50 w -0.00
FhNiE180 swap 312.75 A 0.81% #hnif380 FOB 309.33 = -0.02 EfFFAINE 52.25 - -2.75

$RhNiE380 swap 299.25 & 1.01%

hETBEEER

Filitiz 3]
BU2006 3170.00 & 0.57% e EE 180.00 = -18.00 RS- FRNNiECIF 565.70 A 1.61
BU2012 3022.00 . 0.53% FitEE 80.00 w -18.00 1SRN CIF 322.49 A 1.67
BU2006-BU2012 148.00 2 0.04% HitEE 155.00 +-18.00 £R5-FHECIF 737.72 A 1.52
EREE 320.00 < -18.00 E5-FHECIF 718.13 A 1.45

EmihinE
Lbit (WINDIEER)
ihES/INEE;H 6.86 2 0.03 NYM RBOB-WTI 10.98 A 0.04 Fbnig1802LHR -14.23 A 048
BAELB/INERGH 4.94 - -0.01 NYM BYEE#M-WTI  19.60 v -1.46 FRhNiE 38027 -16.35 A 0.57
S/ kEL R 1.39 A 0.01 CE #H5%H-BREN 12.83 w -0.52 1 b Y -2.69 w -0.02
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1. SEARWE] 2020 4 1 A 15 H, "X 7E L E LIS (rhae N B3R E BURF I SEF] 1%
GXEBUFETFA SN « FEREEF= 7T, 1E 2017 8802 &, E 2020 H i HZFEX
WA B A /DT 185 123670, 2021 H PJi4E H 38 R A3E A /DT 339 123676,

2. [H bRagdi 2 (IEA) A PUFK, LASEE e BIaE OPEC [ 54 = st I A BRA A7 787,
BT R EOa rh . B OPEC i 53 58 438 53 55 1 20 SR KL At S 1R 3k e P il B350, 9
THAH P B RS OPEC %o B R 75 2K

3. EHEESHMAMESE BN, EE 12 AZRESEIRLEK 0. 3%, SWHIAET, NESE=
ANHFEK, FEEEK 5 8%, 11 HRiE W HEK 0. 2% F1EZE 0. 3%.
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[ b b KT IRAE T, 92— B BeP S A R AR SR A, r DR 1 x5 4
ATTHAE AR BEDR T it 1 o LRI F RS 5 [ S a2t 11 e DR 52 B SR T A i, 365 — B B il
SR AN 1 ORRSE [ S PV AT, JF Bt m] REAR KL R _E RO ) 4 BRBEVE™ h 1K) 52 S I
SE LR R T I A E, ERARERL. BRI BATIEAE, (HIH B VTR
RN, WA BTt

b AR B2 TEA 48, 2 FRARE OPEC B 2 Ji il > S48 0 mT REAIRTH OPECH™ HI 5
Wi, FFHAK OPEC Ja™ 5 45t 2 T /55K, tibddon KIAEAE A A TSR IR IH
DRI PP 5 52 5 77 A AN B I T B 32 24l
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rhR HA S5 33 B (Institute of COFCO Futures Co., Ltd)

Huhik-(address): LA HTARINIX AR BT TR KM 5 5 T IRKJE 15 R HRE SR A%: 10007
15th Floor, CYTS Plaza No.5 Dongzhimen South Ave, BeijingP.C: 100007
Hi1% (phone): 010-59137331 f£ 3 (fax): 010-59137088

PIRAIGETARBEERE T 2 HMARE], ARQENEMNATIE, RSAIEWSERIIMPIRE
HISEAlERIT], ASBYEP AR RAEMEA AR KWIRE, RN ESR~LEFMNATATL . 4P
FBERS. AROBBSZENLSN, R&=m, IR, €&, B4, gRF5HE, B —RsERN
EAHRN, BEFEMTILRIE, EPFRMEAINEFFMRRELAEMR. HREAEPRERRXRIIEIF
s R, SRAERESMMENSH, Akl EFRNIGEFRREERRE, BEER, NEX
SFEFEARS; ERREANELRSEM L, BUNEFPONRRSFIEZALRS.

The Futures Research Institution is attached to COFCO Futures headquarters. It is responsible for business
related research and development. Moreover, it is also engaged in high-end industrial and institutional clients’
maintenance and provides them with value-added services. Macro-economy and bulk commodities, including
primary products, chemicals, metals, building materials, energy, etc. are all covered in its routine. Based on
COFCO Group’s strong background in physical commodities and futures markets, the Futures Research
Institution provides advices and reports of hedging, basis arbitrage, spread trading as well as other consulting
services to our valued customers through fundamental and macro analysis. Despite of the elementary
brokerage business, the Research Institution is more focused on providing specific and professional services.

[CEEER]

PIREASEARAR (UTER “AR7A") BEAPEIESESAERNEREE RS ER GEESMXS: ST
[2011]11453) .

REFSIRESMBIBERIET QA RRMEERE, PRAZSTDIKKREAETISIAERMBEANZAS L
IE, BERMFSIAERMBBASHES S, ERMEMTEEMERIE, EAMIEFESNERNBNTISLXEENETE.
REPHEAR R SRIRA TR E Y BN TIARFIE, REEZESE. AIEERBEAREMDOEMREDRRRER
SIHEFER, BISAQXRERIIBEX.

ARFRHEAR . XHARUREMT W ATATELKEARRZMAE. RATRNSHAZEMOLRBEELR
S5FREERZZWUA—HOTIHTFLN/ B X ZW R . AABEREBILEERRZINEIREAEREERITERINS.

FIREWRBRABRAE, AELATFER, NEAQXFESEAWZIHEFLER. REXQBPEFN, EMATFUE
mRRfEE. % EHARE. AQRAREMEARTITANEFREESHSIBITARITERINF . RERWEEE
H, KRBT RBEMEHTRE.
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