DR | FRMEERAD DIRERLS B

8 /U
EE e hoREH KRR WE GROW WHAT YOU ENTRUST

BB H it

2019/12/18 PRBEAALE 1% BA FX: 010-59137346  #R#: renweil@cofco.com

BAM
B 1: 3P 2001 &% 2005 B2: PBE1LASAH
—_—  — ——1H-58
13500 RU2001 RU2005 (5 0) | |
13000 (100)
12500 (150)
(200)
12000
(250)
11500
) o GO | o e
11000 : : 350) ‘
2019/09 2015/10 2019711 2019/09 2019/10 2019/11
F#EdE - Wind
A 3: PIREN SEHE B 4: HEHABRRBRM (3ET/M)
13500 | —— PRENREM —BHLE 9 ——STR20  ——— SMR20 SIR20
1500
13000
12500 - LS w450
12000 | 1400
W 1350 i N v
VA L )
11000 05 e | o
10500 g
y COFCO ]250
10000 | | | 0 iy E'.iﬁ
1200

207 207 20; 201 ' . . .
Y0s V1909 P11 =PI 2019/08 2019/09 2019/10 2019/11 2019/12

B : Windy BRI G158 M HRAIEE D IEbE



) iR

g BB H
B 5: B 5B (o) B 6: ARBRE-PERIED (o)
— b nEeIE —— LiEFREAR I I T I

15000 (600)
14000

M\l\/\_/w o
13000
o M’\f\’l’v (1000)
11000

(1200) ’ Eﬁ

10000 ’ &Ei% (1400)
92000

' ' ' 20 20 20 20 20
2019/08  2019/09  2019/10  2019/11 s ~%9 %9 1%, %5

BT Winds S RBLEBISEBE

= 4k

I T B ERE, 2HMBRG ey, BEXkEmid. AAKE LA, REA S HELEK
TERE, IZRAALARARERENNIZE, 22, FZREZHI = AR, AL
%, KRERMAAF T, PIROEZT R E TR, BREAME, £ 13000 —%&, Hakizi iz,
48 BRAL o4 35,

(=45 B A FTARGE S 20012059)

P
oI A HE

FREEBEHRFETLFERR, AREVWRTRES SHENA BNRERERESIEXERNEEBTED L, FRETIFTERERME

MR (HEEARIE, BEARESNTRAZFTREMESSEEH I MHTR ENEAR AR ETARE. 2



iR

\ coFco BRI H it

RSB

1 AR R RTA RKEEERFT M, BRAFTRERRSERTRARKAR. HEHE
FFUMSLHATR G RR o AT AXSE 5 G5 R RAE -

2. WHEAAHENE, BEREWR R EHARES ARSI ER. A7 R
RATRER R SAFIEWSA R B

3. B EN, AFBERBNMT RS K MMHEITR S, BTN AT H R
BEARS

EZHEWM, P 40!

FR#RHA S5 3TBR (Institute of COFCO Futures Co., Ltd)
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The Futures Research Institution is attached to COFCO Futures headquarters. It is responsible for business
related research and development. Moreover, it is also engaged in high-end industrial and institutional clients’
maintenance and provides them with value-added services. Macro-economy and bulk commodities, including
primary products, chemicals, metals, building materials, energy, etc. are all covered in its routine. Based on
COFCO Group's strong background in physical commodities and futures markets, the Futures Research
Institution provides advices and reports of hedging, basis arbitrage, spread trading as well as other consulting
services to our valued customers through fundamental and macro analysis. Despite of the elementary
brokerage business, the Research Institution is more focused on providing specific and professional services.
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