lo iR
COFCO

BE2E REOR

HREA

hREHRBR4& W

BHRAA

D3 B e H 4R SR B Ji i =
MEBUN T A, APLERFS

higERLS 18 IRBRIE

WE GROW WHAT YOU ENTRUST

VR =
2019/12/11 B skl (et if)s: Z0014717) W5 BE
[RHERER NS
BRENT BKEKIE PREkIE INE (REBYIER)
2002 6434 a4 0.14% 59.14 A 0.37% 65.04 & 0.14% 466.10 A 1.08%
2003 6346 A 0.28% 58.88 A 041% 6347 & 021% 463.40 A 0.94%
2004 62.76 & 0.35% 58.53 A 0.43% 6251 & 022% 458.70 A 0.79%
EhininE B=
10 =] iz piid7.3 =] iz iz 3 e iz piid7.3
WTI-BRENT -510 & 0.13 BRENT (C1-C3) 158 = -0.13 BRENT (C1-C6) 2.92 + -0.20
INE-Oman 1.24 A 034 WTI (C1-C3) 036 v -0.02 WTI (C1-C6) 1.52 ¥ -0.07
Dubai Asia EFS 2.89 + -0.04 | OMAN (C1-C3)) 253 w -0.05 |OMAN (C1-C6) 4.54 + -0.05
RN
mes it BkEkIE M s BKERIE M UL BkERIE
Dated BFO 66.26 = 0.00% WTS 59.72 A 0.39% WTI Midland 60.37 A 0.38%
ESPO 69.20 . 0.10% LLS 62.82 a 037% WTI 59.22 A 0.39%
L BTIRERR
Bk e UL
FU2001 1957.00 & 051% | 3KSR{E 380{FH: = 37000 + -0.01 FU2001-FU2005 -65.00 ¥ -7.00
FU2005 2022.00 . 0.55% | #ANNHE180FOB | 26295 .o 0.02 $iiNiE180-380 10.50 + -0.00
$RhNiE180 swap 260.00 o 1.17% | $HOIE380FOB | 25519 o 0.02 EfFFAEHE 40.50 a 0.75
$MhNiK380 swap | 24950 a4 1.32%
hBETEERR
pildiz 3
BU1912 3110.00 -1.77% SrEE 90.00 4 56.00 HEEg-ERNECIF 132.00 A 022
BU2006 3040.00 .. 1.67% EtRE -10.00 & 56.00 B -FRINIECIF -38.40 A 0.23
BU1912-BU2006 70.00 +-3.44% FitE= -10.00 A 56.00 EE-SEICIF 519.20 A 0.20
EHEE 190.00 4 56.00 $EIR-SEICIF 489.60 A 0.19
EminE
Eeify (WINDISER)
e /INEEH 6.44 A 004 |NYMRBOB-WTI 10.17 = -0.31 SRNNiE 180242 -22.18 A 045
Y54/ INESGH 4.30 - -0.01 |NYM BUEBiHI-WTI| 2331 & 067 SRNiE380%L62 -23.83 A 049
S /ekELE 1.50 A 0.01 CE #B4%%H-BREN 15.02 & 041 1% P T ) S -2.28 + -0.08
BmEmEiE

FREEEEMEFETATHEER, FREMRTES SHENADRERERIESIERARNEEBT DR, MREAIMERERE

HMANeEE

PEAREARIE. BILARENETNAE

2 RERERSE EATMIMEIREEN BN EmRETARE.

1



iR :
' coreo i

T8 T B

L SREA M2 (APT) i A AR B, B 12 0 6 H2M, SeE M EAEm 141 73
ti, TR e 280 T A, AN 2 i EEAE R ARG A0

2. KIEGEWIE B E (BIA) i —FK, BRI JEM™ B0k in 93 73t/ H 2 1318 Jiti/H, 1%
T LRI TG IS I0 100 J348/ H o ETA 45 H BRI RE IR e B4R 5 P AR, 2019 SR SE [ i il B
TN 126 J3H/ H 2 1225 Jits/ H, HI0EIME T BRI H6h 9 130 7346/ H -

3. REEA XS GIRANGE « R I ZN TR 12, 0 nl R B AN ks [ 2 &
PE2R AR 5 PR RN A A e B Sk i 4 e i g & R LR ATt 1 — 2.

H ¥

W [ Bath 4 H 2o/ ieik,  SGah Bk 0. 4%, A 35K 0. 14%.

W b, SREARRAE IR 2015 SR YRR I 2, R 58 B AR X Ry B P T34
AAR1E, XRETWIHBONAR] . [RS8 5 U5, REFEA H 2 5200 o E i s ko —%e

KL, EABEWIE, STCESS, ek ik, RSB A& . TSR 4E R 50K
1, A SRk A T R 2R R 2 ORI 5 [ R 2 P K ORTE £ A

JEF 32 L A T S SE ST o ETA Rty o, o WA 3 [ iR g 7 58 1) A 1K T S i 9
W, F R AR R R IG A, T (R R BT S . APT A SR A G
58— BRI B, i A 22 T T D R ISR ANIER S, AT R i

e
FREEEEMEFET ATHEER, FREMRTES SHENABDRERERIESIERARNEEBT SR, FMREAIMERERE
RIS RS REARIE. BEAREXIRAZFREMEESES EAMIMETIREEN BN TR ETARE. 2



([ZI(:)IF*CE J 3 H 3

SRS BOER

BEHW, @ _4mm!

R AL A FERR (Institute of COFCO Futures Co., Ltd)

Hhhik(address): bR ARIEIX AR E TR K4 5 5 H IR KE 15 JEHBE gAY 10007
15th Floor, CYTS Plaza No.5 Dongzhimen South Ave, BeijingP.C: 100007
HL 1% (phone): 010-59137331 1% H.(fax): 010-59137088

PRAASARBERET S MHOARE), ARARNEMALIIE, RBFTEWSIRIIFFIRE
FSEAlERIT, ASBYEP AR MEAEA LR RIS, RIRNESR~LEFMNATRTT L. 4P
FIBERS. MRVBBEENEZS, R=m, IR, €&, &Y, gFF5H, B -—R5HERM
EWHBN, BEFERTIEE, EFRCHIEFIRRE LRER. HRRAEDREZERRIIE
HE R, SRERASHRMENSH, Al RAEEFREERRE, 225, NEX
SEFEARS; EAREANELRSEM L, BUNEPIRRSFEALRS.

The Futures Research Institution is attached to COFCO Futures headquarters. It is responsible for business
related research and development. Moreover, it is also engaged in high-end industrial and institutional clients’
maintenance and provides them with value-added services. Macro-economy and bulk commodities, including
primary products, chemicals, metals, building materials, energy, etc. are all covered in its routine. Based on
COFCO Group'’s strong background in physical commodities and futures markets, the Futures Research
Institution provides advices and reports of hedging, basis arbitrage, spread trading as well as other consulting
services to our valued customers through fundamental and macro analysis. Despite of the elementary
brokerage business, the Research Institution is more focused on providing specific and professional services.
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