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EHEBLS NS
a881p BRENT RIS ERE INE (REEIYER)
2001 62.37 A 0.50% 57.20 A 0.62% 63.30 A 0.51% 454.00 +-0.13%
2002 61.54 A 0.49% 57.09 A 0.62% 61.80 - -0.06% 449.70 - -0.04%
2003 60.89 A 0.48% 56.82 A 0.60% 60.70 - -0.02% 443.90 +-0.13%
Eiaine Bz
RE hig ek TRE hig Ak TRE hig Ak
WTI-BRENT -5.25 A 0.01 BRENT (C1-C3) 1.48 A 0.02 BRENT (C1-C6) 2.55 A 0.04
INE-Oman 1.42 w -0.62 WTI (C1-C3) 0.03 w -0.03 WTI (C1-C6) 0.99 A 0.03
Dubai Asia EFS 3.14 w -0.16 OMAN (C1-C3) 2.60 2 0.33 OMAN (C1-C6) 4.36 A 0.18
EHIRE NG
ms g ERR mes g EkE mes g kIR
Dated BFO 61.69 = 0.00% WTS 57.78 A 0.40% WTI Midland 57.88 A 0.14%
ESPO 68.55 +-1.58% LLS 61.38 w -0.23% WTI 56.88 A 0.37%

HELRTIEEE

/408 BEkIE
FU2001 1867.00 +-3.31% | Wit 380(FHBE | 42900 — 0.00 FU2001-FU2005 -88.00 A 2.00
FU2005 1955.00 +-2.10% | $fiNiE180 FOB | 227.19 ~ -0.09 §hhnik180-380 9.50 A 0.01
$MhNiE180 swap 22800 +-4.80% | $ibNiKE380FOB | 22178 + -0.09 EfFFREINE 42.75 A 0.25
$AhNIE380 swap | 21850 +-5.72%
hETiEER
BU1912 2896.00 o 0.14% sEEE 429.00 w -4.00 SERS-FRINECIF -11.25 v -1.82
BU2006 2824.00 A 0.28% HEE 204.00 = -4.00 7R -FRINECIF -36.25 - -1.82
BU1912-BU2006 7200 +-0.15% FitE=E 254.00 w -4.00 *£i5-HECIF 443.92 - -1.58
SERE 454,00 - -4.00 7 -SHECIF 418.92 + -1.58
EmhinE
Lbfft (WINDIEED)
e /INEEH 6.38 A 009 |NYMRBOB-WTI 1161 & 061 SO0 1803408 -24.96 ¥ -1.11
WRELH/INERGHE 4.24 + -0.05 |NYM BREBif-WTI 2321 & 0.31 ERNNIE3803R -26.46 + -1.39
Hin=h o SR 1.50 A 0.04 |CE$HSSH-BRENT 1478 = -0.31 RIS e -4.10 A 0.11
BmEmEiE
TREEELIMEETF AFEER, MRENSTEES SHM AT EREEIRSIAXERNSEBI DL, MREATETS RISEHE
M2 M HRIE. REARSH NI AL TR ERERSE B MR SR ERMEATIREIT RS, 1
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L EEA M4 (APT) i = A, Bl 11 7 8 H24, 5E il AR 54. 1 T3, 73Hrii
TR 160 JoHf o FEHRSTHLAT B P TR G P PR S A7l 120 T34 o

2. F i B E H 2R (OPEC) fb-BK i =R, HEA 2020 4F, HERAlgE<sm F&IE, THEEE
TUA BN . MRbTERR, — B8 E T A AL I H e A K 30-40 JTREA A .

3. SRIBKfif X B BURE E AR UERR, TS EAG G AR MU, AR R 2 A DUE
Ky RERRGFHE B e AT G SISm0 Wy, i B mBCR L7 80 fEidd H .

4. K[ 10 A4 SCCPT I ELHEK 0. 4%, 6 3 A LOREATHIE, RIEE A 1 AKREK. 10 A
L> CPT IREEHEC 0. 2%, FFE T, EF K 2. 3%, 55T BUYMATE 2. 4%.

HE
IRl APT FEAF /D, WE H AR IS, SETANAR v B3k 0. 5%

B APT JEAFHE A, S iyl 2 A7 A2 A 38 0D Bl 1 A — IR QI B, X —
TR AT RE R BT 0 SR AT SCBRAE 100K b, W AE 558 14T, Bl A e R 2 /M B k. OPEC A
FRKIE TG REE N RO, SREA T B IR 4R %, BUSOY R PR e (1 3
FHEK . OPEC —E DIRGRIFESEE &8 T FEHEse, iy b g 35K i B 2 AR 7 12
(ECIECE S R

ZALH E, SEE 10 F CPT #KEE — H LoRfem, BUSMAERAEEMK 2T, H 2 St
T B S R A I ) AFOR RO, R T SR B A 4k S P2 R K AT e MR AR BN, Tt iR
AR BUKRELTFIGARNA, AL 5 B SE T M i ok 1508
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R AR A FERR (Institute of COFCO Futures Co., Ltd)

Hhhik(address): bR ARIEIX AR E TR K4 5 5 H IR KE 15 JEHBE gAY 10007
15th Floor, CYTS Plaza No.5 Dongzhimen South Ave, BeijingP.C: 100007
HL 1% (phone): 010-59137331 1% H.(fax): 010-59137088

PRAASMRBERET S MHOARE), HRARNEMALTIIE, RBFTEWSIRIIFFIRE
FSEAlERIT, ASBYEP AR MEAEA LR RIS, RIRNESR~LEFMNATRTT L. 4P
FIBERS. MRVBBEENEZS, R=m, IR, €&, &Y, gFF5H, B -—R5HERM
EWHBN, BEFERTIEE, EFRCHIEFIRRE LRER. HRRAEDREZERRIIE
HE R, SRERASHRMENSH, Al RAEEFREERRE, 225, NEX
SEFEARS; EAREANELRSEM L, BUNEPIRRSFEALRS.

The Futures Research Institution is attached to COFCO Futures headquarters. It is responsible for business
related research and development. Moreover, it is also engaged in high-end industrial and institutional clients’
maintenance and provides them with value-added services. Macro-economy and bulk commodities, including
primary products, chemicals, metals, building materials, energy, etc. are all covered in its routine. Based on
COFCO Group'’s strong background in physical commodities and futures markets, the Futures Research
Institution provides advices and reports of hedging, basis arbitrage, spread trading as well as other consulting
services to our valued customers through fundamental and macro analysis. Despite of the elementary
brokerage business, the Research Institution is more focused on providing specific and professional services.
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PRI ARAR (UTER “ARF”) EEhEIEES%ENRERFE RIS GERSHX S IEEFA
[201111453) .

REMSIREEMBIBIFKRT AFAERMEERE, PRALESTIAARREASHNSAERMBENEAS
IE, BRXIATSI A SRMEEA SR A, ETHEATEEEERIE, EMRIEFFESNEEMENASREEMEE.
REPHEAR LSRN TR EE A AP, EEIRESE . IIEERBEARSMEOEMIREURRRER
SIHMEIER, BEEARARISHIILX.

ARFREEALR XBARUREMT LA LT TEKKEARRIZFIRE. RARRNSHAEMOLRPELR
S5AREBRREYA BT/ LRGN ARBRAHLE LRI EREMAEREE I TERXNS.

FIRERREARLBNE, AELTFER, RBREQXFSEWZIHEFAER. REXQTPERN, EMTATFUE
R fRE. 2% EFIERE. AARARBHEMRBUTAFTEIERERENSIRITAEITERNNF . RERNHE
H, AARTABEMEHTRIE.
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