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The Futures Research Institution is attached to COFCO Futures headquarters. Itis responsible for business
related research and development. Moreover, itisalso engaged in high-end industrial and institutional clients’
maintenance and provides themwith value-added services. Macro-economy and bulk commodities, including
primary products, chemicals, metals, building materials, energy, etc. are all covered in its routine. Based on
COFCO Group'’s strong background in physical commodities and futures markets, the Futures Research
Institution provides advices and reportsofhedging, basisarbitrage, spread trading aswell as other consulting
services to our valued customersthrough fundamental and macro analysis. Despite of the elementary
brokerage business, the Research Institution ismore focused on providing specific and professional services.

[EERAER]
RIS AIRAR UTER “AAR) BEREIESSEORNE SR AL SR GER SIS ST

[201111453) ,

IRESI AEEMBIBEARETAFAERMEERE, PRSI KRRERNS M| BERBENERNS D
IE, BERXATS| BERMBEAS WESTHE | EFRMEMN TS BRIE, S NMREFEENESHENASAEEMETE.
]RE FER NS SE IR FRRE LS B AHHFIE, (EFIEESE. DS ERBEARE ML WEARERERER
SIBMEMER, BMSAARRIHIHE XK.

ARAFRHE AR XHARUKREMFW AT ATRESKIBARR EMRE . RATRNSHGEMOLSBE AR
S5XREENREYR—HMHIHTLH/HZ ZUS. ARFEBIFILE DREIW EHREN BEE HTEHR NS

ARERARATRE, AELFER, BAQXFEEALSHEFER. REAQTRPEER, FAAREBLUE
AR EE 2% EFEXREG. AARREMEMEIUTAMBEFERSEENSI BT AHITERNF. REFNAEE
B, KRBRABEMERRE.

SB=RHR
FREEEEMRETATHEEN | AREMRAT S SHENATIRE A RRIESHIERERNMEEETED I  MRETIIMERERRE
RN HEIRIE. REARSNANAZFTREMEESEEFMIMHTRZEZNER A REITARE. 3



