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BRENT = kR INE (REEUSER)
1910 58.57 &.0.07% 54.85 & 0.88% 58.48 & 0.31% 418.20 & 2.10%
1911 58.30 A.0.19% 54.54 A 0.83% 57.78 A 0.23% 418.30 A 2.10%
1912 57.93 &.0.21% 54.19 & 0.76% 56.91 & 0.25% 417.80 & 1.93%
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HE i ARk RE s Bk HE i ARk
WTI-BRENT -3.64 A 0.39 BRENT (C1-C3) 0.64 ¥ -0.08 BRENT (C1-C6) 1.18 w -0.07
INE-Oman 0.92 & 119 WTI (C1-C3) 0.39 w -0.02 WTI (C1-C6) 1.44 & 0.10
Dubai Asia EFS 2.41 ¥ -0.01 OMAN (C1-C3) 1.57 & 0.04 OMAN (C1-C6) 3.18 & 0.04
AT E
mes it ERE mes g 7.3 ] mes L] ERE
Dated BFO 57.25 -0.23% WTS 55.28 A 1.04% WTI Midland 55.21 M 1.28%
ESPO 62.75 A 0.45% LLS 59.13 A 0.54% WTI 54.98 A 1.05%
BRELBT IS
ERE kR
FU1909 2596.00 4.0.54% IKERE 380(FE 512.00 == 0.00 FU1909-FU2001 345.00 ¥-88.00
FU2001 2251.00 4.081% #hhNi%180 FOB 0.00 #DIV/0! #nhnigk180-380 10.50 #DIV/0!
SRONIE180 swap | 309.12 #DIV/0! | $mhNiE380 FOB 0.00 #DIV/0! | EFFHAENRE 40.83 A.40.83
380 swap 298.62 #DIV/0!
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ERR BHE b 17,3
BU1912 3146.00 & 1.55% EEERE 304.00 W-48.00 55 -FRNIECIF 320.29 W -345
BU2006 3030.00 &1.95% H{E= 254.00 w9-98.00 7R -FRINiECIF 150.08 w -3.52
BU1912-BU2006 116.00 -0.40% FitEE 404.00 W-48.00 £E55-EECIF 566.03 ¥ -3.19
EHEE 404.00 W-48.00 HR-HECIF 483.59 w-3.17
BREhE
teift (WIND3EE)
e /INEEH 7.53 A 0.01 NYM RBOB-WTI 15.01 w -0.80 Nk 1803447 -9.60 ¥ -9.60
4L B/INE;H 5.43 W -0.04 NYM BYEE:H-WTI 20.91 ¥ -0.53 FRAhNik380%LMR -11.25 w-11.25
e /MRELR 1.39 A 0.01 CE $H%%;H-BREN 16.43 & 0.06 R 0 B -6.98 W -6.98
=g
KIREEEEERBETAFHESH, FREMATRES5ENA TR AE LK BERIESEXABRNSEET4AS L, NMRERIFNSREERE
A B AIE, R AR SN ART RS SES B EH IR E R EEN BERAMHIIERITRRE. 1



"\ EEEE J5 3 H 45
T T B R

1. 2019 4F 7 AAREASE A« BRAR ST+ 8= U7 R A= 255, H AT R E4
2018 4 11 H R 29 Jitd. MOHT, MRIFEAER 2018 4F 11 H A REHA B (114. 21 144
JHD BT 22.8 Fifl. #EE, PICKFREEE 2020 45 3 K.
2. BEBURRIAE ) KRR S8 8™ tRoE g i TSR S BB AR T 4 T AT A e ek
PMSLs AERIE AR SR AL T AT 2 MK, TR AR SR BT 445 21427t
3. LR, Je AR 8 H fimes S A UK AG, K56 [E % BUACHR I Hh 1 78 5 KR A
WHESGE T35 -

H¥

Ji— it dk s abAe, R HRR 7 BB SO TR, AR SR T TN T OPECHAEY
TP EAE G R, HERSH U T, SER HANA 5 A4 EREg, Af Tzt
FERBRRBOR, R 1%, XMAE—ERE EHR 7l i s /R .

R 7 AER Ak, B ORIERIAE WTT-Brent 2 C 246 2-4 SE0/ AN, XO&R%
] A e i Y T PR BRI B, TS 5% [ s Y R 8E 28 R JFHE s A, Nz OPECH
RS, HEIMAEAS WTT-Brent fh ZHBrfuvi, Wit WIT-Brent #r224E 9 H [n1$]-6 327t/
LAR.

R
NREEEEERRETAFHER, MRENFTEESSHENATINRERRRBSEXERNMEESED L, AMRETMERERRYE
BERNER M HEARIE. REARENAIRALFTREMEESEEFMINHTRBRNERAEHREITARE. 2



([ZI(:)IF*CE JE H #f

SRS BOER

BEZHEM, Wi 4!

i B 45 A 5T B (Institute of COFCO Futures Co., Ltd)

itk (address): AERTTARIRIX AR BT T/ K 5 5 H IR KR 15 E B ES: 10007
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SFEFEARS; ERREANELRSEM L, BUNEFPONRRSFIEZALRS.

The Futures Research Institution is attached to COFCO Futures headquarters. It is responsible for business
related research and development. Moreover, it is also engaged in high-end industrial and institutional clients’
maintenance and provides them with value-added services. Macro-economy and bulk commodities, including
primary products, chemicals, metals, building materials, energy, etc. are all covered in its routine. Based on
COFCO Group’s strong background in physical commodities and futures markets, the Futures Research
Institution provides advices and reports of hedging, basis arbitrage, spread trading as well as other consulting
services to our valued customers through fundamental and macro analysis. Despite of the elementary
brokerage business, the Research Institution is more focused on providing specific and professional services.
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