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BmitinE
tit (WINDIEER)
il /INEE;H 6.90 A 003 NYM RBOB-WTI| 1842 w -0.43 SN 1802%47 -2.95 A 0.07
BRELR/INESGH 5.63 A 002 NYM BREEH-WTI 2258 w -0.72 ERNNiE 38027 -4.36 A 012
E /R 1.23 A 0.00 CE $B%5H-BRENT 1329 w -0.57 M AR hEAR -6.83 w -0.27
&R

FMREGEEERFETAFHEER, MRENSTESSHENATMNRERRRBSEXERNMEESETED K, FMRETIIMERERRYE
AR FEARE. R ARENATALF R EREESEEH TR EEN B HIR AT ARE.

1



N gg% Ji i H
T T B

1. BEUEHLH RystadEnergy For, & R~ &KL 2500 JI0/ H o DAIE BB R U Rphr 4
T B8 1 U T AT DA SR 17 4
2. CNBC flxif, EPRET 2018 4F 11 HH) 2019 £ 5 Wi A& EB D 18. 4 Jiti/H, £
[FHAEE &9 4 i/ H s e iR, 2018 4F 11 H #2019 4F 5 H A, EPEE H AR D
R 27.5 Jitd/H, [FHCT R 48%.
3. MR W AE A U FOTe: BULE DT R IR 5+ AR TR Sy B 1 s 3 =R 55 DY 2R P 1) Sl 75
SRADASEHE: BoiES = DU SR R R AR, DL il XU o

H ¥

TR SRR AT LR U 25, BREE AR FRIES. — R
K E UK E R AN, S S REIORHE, R HUR SR
e FAT, 2EE 6 AR R UG EIGR12. 1, BB A, AT R, 44—
APRFAT T, RN ERRA A R T 620 TS M A B, R 1T %
VRSN G I L. MR AR T AT AR 4T — v B B S s P
TR, bR L SE LR AL IOt AR T 210380 4 e 3 B s N SE R
e AT 5 O R <

HEARTTON B %, Rystad Energy Fk3 il Bfé3A 5] 2500 Jiff/H . T8 H
BIAE LB 1852, {0 MRS A BESIA T IR IH . R 7 AEURHK S OPECHR™ I L
BOWSTIAT, 6250 5 F RIS R0, R 75/ B WA AR R S rboRs 0o
RO SRR . e IR, S OARE 96 BUF, FUm7E B ATALE L=
10 TR R AL

R
FREEBEEFRFET AR, FREMRTESSENADIRERRRBSEXERNSEBTEDL, FREFIFMEREEIE
NS HMEARIE. REARSNINALFT R ERMESSEEF MR ERNE R AR BT ARE. 2



>
. iR -

y corco

R a3

1. A SEW U A R BT ST SR AR B4R A BEBHGE , IS AFBTBR SEFRES R AT R IR AN [F . TEH B 95 A%l
AT R . AT AR 5 G5 RASAEATRAE

2. s AAEAHEE, AR A B Y& H AN ORIUE 2 Hi SRRSOl A IR . 28] e SCAMATE ST 53 AT 8
RBE A I F B R o

3. FEVARRVO R N, R BROCBRALAA AT AE St R () S AT A B, BRAT REN LA A R SR B SRR 55

SRR
FREFEEEERFETATEREN, MEEWRTRSSHENADRREKRRBSERBRNSESED L, ARERIINSREERE
MRS FEERIE. R ARENARAES R EREESHEF MR TR BRI BRI TARE. 3



([ZI(:)IF*CE JE3 H 4

SRS BOER

BEERW, BT _4Er !

R R 52 T 5B (Institute of COFCO Futures Co., Ltd)

otk (address): AL T ARIRIX AR E T T/ KT 5 5HH IR KE 15 EHEERS: 10007
15th Floor, CYTS Plaza No.5 Dongzhimen South Ave, BeijingP.C: 100007
11 (phone): 010-59137331 1% H(fax): 010-59137088
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The Futures Research Institution is attached to COFCO Futures headquarters. It is responsible for business
related research and development. Moreover, it is also engaged in high-end industrial and institutional clients’
maintenance and provides them with value-added services. Macro-economy and bulk commodities, including
primary products, chemicals, metals, building materials, energy, etc. are all covered in its routine. Based on
COFCO Group’s strong background in physical commodities and futures markets, the Futures Research
Institution provides advices and reports of hedging, basis arbitrage, spread trading as well as other consulting
services to our valued customers through fundamental and macro analysis. Despite of the elementary
brokerage business, the Research Institution is more focused on providing specific and professional services.
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