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2019-04-09| 1,748, 710| -289,859| 26,091 ~16.6%| -129,238] -24,127 “7.4%]  73,926| 24,595 4. 2%
2019-04-16] 1,810,497 -326,887| -37,028 -18. 1%| -154,491] -25, 253 -8.5%  94,462] 20,536 5. 2%
2019-04-23| 1,840,777| -344,185| -17, 298 -18.7%| -173,142] 18,651 —9.4%] 112,463] 18,001 6. 1%
2019-04-30( 1,636,675 -318,964 25,221 -19.5%| -208, 292 =35, 150 -12. 7% 142,912 30, 449 8. 7%
2019-05-07| 1,611,629 —295,998] 22, 966 —18.4%| -191,048]  17,244] 119w 118, 765] 24, 147 7. 4%
2019-05-14| 1,636,522 -298,551] -2, 553 -18.2%| 183, 889 7,159  -11.2%| 115,579] -3, 186 7. 1%
2019-05-21] 1,742,099 -117,954] 180,597 ~6. 8% 3,245 187, 134 0.2% 46,482 -162, 061 0. %
2019-05-28| 1,818,382 22,294 95, 660 ~Low| 109,994 106, 749 6.0% -156,537| -110, 055 -8. 6%
2019-06-04| 1,797,358 95,262 117,556 5.3%  224,015] 114,021 12.5% —250,705| o4, 168]  -13.9%
2019-06-11] 1,790,591| 121, 742 26, 480 6.8% 239,375] 15,360 13.4%| —266,070] -15,365]  —14.9%
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Year 2010/11 2011/12 2012/13 2013/14 2014/15 2015/16 2016/17 2017/18 2018/19 2019/20
Beginning stocks 1708 1128 989 821 1232 1731 1737 2293 2140 2195
Production 12447 12360 10780 13829 14216 13602 15148 14609 14420 13680
Imports 28 29 162 36 32 67 57 36 35 50
Total supply 14182 13516 11932 14686 15479 15401 16942 16939 16595 15925
Feed and Residual 4793 4545 4333 5036 5324 5120 5472 5304 5300 5150
Food, Seed & Industrial 6428 6439 6046 6501 6560 6646 6883 7056 6900 6950

Ethanol & by-products 5021 5011 4648 5134 5200 5224 5432 5605 5450 5500

Domestic, Total 11220 10985 10379 11537 11883 11766 12356 12360 12200 12100
Exports 1835 1543 731 1917 1864 1898 2293 2438 2200 2150
Total use 13055 12527 11111 13454 13748 13664 14649 14799 14400 14250
Ending stocks 1128 989 821 1232 1731 1737 2293 2140 2195 1675
Stocks To Use 8.64% 7.89% 7.3% 9.16% 12.59% 12.71% 15.65% 14.46% 15.24% 11.75%
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US Corn Stocks/Use
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Precipitation Forecasts
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IR HA L5 3P (Institute of COFCO Futures Co., Ltd)

Motk (address): BT ARWIX R ET TR KT 5 SHHERKE 15)F #BEZRIS: 10007
15th Floor, CYTS Plaza No.5 Dongzhimen South Ave, Beijing  P.C: 100007
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The Futures Research Institution is attached to COFCO Futures headquarters. It is responsible for business
related research and development. Moreover, it is also engaged in high-end industrial and institutional clients’
maintenance and provides them with value-added services. Macro-economy and bulk commodities, including
primary products, chemicals, metals, building materials, energy, etc. are all covered in its routine. Based on
COFCO Group’s strong background in physical commodities and futures markets, the Futures Research
Institution provides advices and reports of hedging, basis arbitrage, spread trading as well as other consulting
services to our valued customers through fundamental and macro analysis. Despite of the elementary
brokerage business, the Research Institution is more focused on providing specific and professional services.
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