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3R A 557 53BR (Institute of COFCO Futures Co., Ltd)
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15th Floor, CYTS Plaza No.5 Dongzhimen South Ave, BeijingP.C: 100007
Hi 1 (phone): 010-59137331 1% E (fax): 010-59137088
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The Futures Research Institution is attached to COFCO Futures headquarters. It is responsible for business
related research and development. Moreover, it is also engaged in high-end industrial and institutional clients’
maintenance and provides them with value-added services. Macro-economy and bulk commaodities, including
primary products, chemicals, metals, building materials, energy, etc. are all covered in its routine. Based on
COFCO Group's strong background in physical commodities and futures markets, the Futures Research
Institution provides advices and reports of hedging, basis arbitrage, spread trading as well as other consulting
services to our valued customers through fundamental and macro analysis. Despite of the elementary
brokerage business, the Research Institution is more focused on providing specific and professional services.

=)
oA HE
FREEBEHRFETLFERR, AREVWRTRES SHENA BNRERERESIEXERNEEBTED L, FRETIFTERERME
MR REERE. BEIARENTHAEFREMEESEEHTMIREHTR BN B MHTIREITHRER. 3



’gﬁ% R LA

BmM2E RMnR

@7 EFEED

PIREASZARAR (UATER “AAT") BAPEIESESZERNBASRE S S HE GEESM XS IESITA
[201111453) ,

WREM S| REEFMEIERRET AT ERMEERE, PRASGSNIDARMENZMSIAERMBEHERS 2
IE, (BEARSESIMERAMBREASH A EFEMTEEEHMEARE, BT REMESHNESMENI LK EETEE.
REPHEAR LSRN AFREL A TARFIE, EREESE. RDIEERBERRSHE O EMRETRRRER
SIHEER, BE5EARARISHITLX.

ERRRHEAR . XHARUREMFUATTEIKEAERRFIAE. RARERSFAEMOLRBEELR
S5FBREBRFEWA—HHTIATFLN/HRZZRR. FARRBRILEEL W EIREMAREEERITEMRIXNS.

FREMRARQRRE, AEAFEY, NEARXFSEUIHEFER. REXQFBERN, ETATFUE
R tEE, %%, E6lAKE. AARAREMEMRTHNBIEFRERENSIRITHEITERIRF. REFNGE
B, FARTKIBEMEHRE.

L)
FREEEEMEFETATHEE R, FREVATESSHENADIRER FRESEXERNMSESRTED R, FMRETIAMEREEAIE
BEMEANFBMEREHARIE. BRAREXTNAZFREMEESESEATIMETREENE R HEHTREITHRE. 4



