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AR EA 1906 1907 1908 1909 1910 1911 1912 2001 2003 2005 2007 2008
CBOT K& 82950  836.25  843.00 856.25 867.75  876.00 88575 89650  900.75
CBOT GAfl 20830  299.90  301.80  303.70 306.30 307.90  308.60  309.90 31240  313.30
CBOT il 27.27 2739 2751 2764 27.96  28.19 28.47 28.82 29.15 29.35
CBOT Ek 394.50 403.25 412.25 42250 42575 42850
CBOT-SRW 472.25 480.50 493,50 506.00  511.25  509.25
CBOT ##% 310.75 291.00 277.00 273.00
CBOT fa% 11.33
CBOT 2.8 1.34 1.35 1.36 1.42 1.34 1.32
CBOTE MM  89.80  91.28 92.45 84.45 81.63
NE/ER 1.20 1.19 1.20 1.20 1.20 1.19
=, #oik ik (/=) May Jun Jul Aug Sep Oct Nov
Ik £ 2164 2155 2155 2184 2185 2214 2214
/NFESRW 78 2482 2492 2473 2483 2503 2551 2552
=, A&z
o L BN BT — B Kk BN £ B A £/ et
i 2001 2005 1909 2001 2005 1909 917 158 2001 2005 1909
24 2749 2595 2766 | -1.04%  -0.73% -1.00% 17 154 | 24/ F 4 1.36 1.25 1.40
ERED 2453 2430 -0.28% -100.00% -0.33% -23 2453 | 244/ % 44 1.27 1.21 1.15
S 2173 2142 2401 -1.18% -1.96% 228 31| 2k/ £ 0.82
EX 3 2022 2068 1980 |  -0.30%  -0.53% -0.25% -42 -46 | RA-E K 431 450
E 2520 2467 2415 -0.74%  -105 H AR 236 358 114
8 3966 4035 4311 -0.40% -0.21% 345 EETR: 2020-1-15| 2020-5-16, 2019-9-15
AR AR 2R (L/w) ERE (/) EREHmIAE (T/vh)
WE | KEEE) BY O KAGE) o en | KAk BRA #y% 0 B% | ZAL 4k ZT A
2019-5-24| 1940 2000 1840 2010 | 2270 2390 2430 2530 | (45) (60) (114) (69)
gk BREL (Blr: Tok) o i = b e T 5 A
Eoy-3 KEE L2l %o B BEE TN AR TR EBGR) | ATEAR R FR) R 2p 2 7R AT
58.6 22.0 2026  183.7  466.9 1940 50.1 41.6 68.3 43.6 2010 (40) | (27)
w. FEHE
WEE: 235 ImhE EoKEH, S KR, BIE39 M, MAZ362 /50, HAZ#90. 66%, MATHINT163970/ M. E
Kt ElvE, 2SR PRIR, T IAS A RCHT S i, BRAME R L Ok RF B 6. 7 it AL, ARk
FErEX, X E B RIS B U, X — T B KA . S RN B S BIHA 1890 /i A2 A, 5 TS
PN M) & . FASZRA T G T KR BISCHEER, WRBHREMIGN, IHGARIIRFA B G IET. 2L
FIRYR, PR RIFESRS 47, MBS timeRiz T, =X R S EREE, TG 25/ ERE. KR -
Bk sh, FEZEPOEESE, & 7 1E2020-2050 0/ E 2 5B R . EYIGE N RS SAS N, WP R E A
S AT . EERIN RS .
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_PiRBASS A TR (Institute of COFCO Futures Co., Ltd)

Huhik(address): AL BT ZRIRIX AR BT B K55 H iR KE15)Z  HRESWA4: 10007
15th Floor, CYTS Plaza No.5 Dongzhimen South Ave, Beijing P.C: 100007
Hii% (phone): 010-5913 7331 1% E (fax): 010-5913 7088

PRI REEERE T SRR ER], HRARMNEMALTE, BRSETESZIBIIFHIR
SHSDER], AIBHP AR REFMEAQRERWIRR, ERAESH~ILEFFNEEFRTFL.
HEAPFIBERS . MROBBESENESF, Riem, KIm, €&, B, gRFrmE, #E—Rs
FZREAUHEN, BEEFENTIEY, EFRCAOREFFRRRE LB, AREKIETRERRXH
MEMPLEER, TAEXESTMERS T, AsiwmslEAFANARZFREERRE, BEEEF,
MEXZFEERS; ELRAEANELRZEMLE, BUNERIPRRSFIZALARS.

The Futures Research Institution is attached to COFCO Futures headquarters. It is responsible for business
related research and development. Moreover, it is also engaged in high-end industrial and institutional
clients’ maintenance and provides them with value-added services. Macro-economy and bulk commodities,
including primary products, chemicals, metals, building materials, energy, etc. are all covered in its routine.
Based on COFCO Group’s strong background in physical commodities and futures markets, the Futures
Research Institution provides advices and reports of hedging, basis arbitrage, spread trading as well as other
consulting services to our valued customers through fundamental and macro analysis. Despite of the
elementary brokerage business, the Research Institution is more focused on providing specific and
professional services.
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FIREARBIRAT (UTER “ANF" ) EEFEIEESZENIREE SN EERE GESESHTS: EEIFA
[2011]1453) ,

REFSIAESMEIEIRIETATFERNMEARE, FRARSMIFIKIREAEZMS|HENMBBEBNENSAILE,
BRI A ENMBEASHES ., EREMEEYMERIE, EAREFESNESMENFISXEEMEE. &
EPEAN A SRR ERS S BXHIANHE, (MERIEESE. AIEHEREARSHEEAREREREFRS]
HHEMER, M5AQRRINIFILX.

ARBRHEAR, XHARUREMEE WA LTATRESKBABRREIINE. RATRNSHAEMOLSBPELRSR
REBREREWNA—HTIATELA/ R GWR. KRB LERRE W ERENEHEEHITERNINSE.

KIRERVVARABRE, AELAFER, MEAATFOUZSHEFAER. REXQATPBEFEN, EMARFUE
R X, 2% EFRIRE. KARFRETEMERIUTANEBEFRSEENSIBITHRITERINF . RKETNEE
., ANBTEBEMEHIRE.
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