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Year 0001 2001012 2012/13 01314 01415 201516 2016/17  2017/18 2018/19-58 2018/19-4F  2019/20
Beginning stocks 1708 1128 %9 821 1232 1131 1737 293 2140 240 2095
Production 127 12360 10780 13829 14216 13602 15148 14600 14420 14420 15030
Imports 28 2 162 3 R, 67 57 3 3 40 3
Total supply 14182 1316 11932 14686 15479 15401 16942 16939 16595 16600 17160
Feed and Residual 4793 4545 4333 5036 5324 5120 512 5304 5300 5300 5450

Food, Seed & Industrial 6428 6439 6046 6501 6560 6646 6683 7056 6900 6965 6950
Ethanol & by-products 5021 5011 4648 5134 5200 5224 5432 5605 5440 5500 5500

Domestic, Total 11220 1095 10379 11537 11883 11766 12356 12360 12200 12265 12400
Exports 1835 1543 13l 1917 1864 1898 2293 2438 2300 2300 2215
Total use 13055 12527 111 13454 13748 13664 14649 14799 14500 14565 14675
Ending stocks 1128 989 821 1232 1731 1737 2093 2140 20% 2035 2485
Stocks To Use 8,644 T8 T3% 916k 125%  1271h 1565k 1446h  144%h  139TH 1693
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The Futures Research Institution is attached to COFCO Futures headquarters. It is responsible for business
related research and development. Moreover, it is also engaged in high-end industrial and institutional clients’
maintenance and provides them with value-added services. Macro-economy and bulk commodities, including
primary products, chemicals, metals, building materials, energy, etc. are all covered in its routine. Based on
COFCO Group’s strong background in physical commodities and futures markets, the Futures Research
Institution provides advices and reports of hedging, basis arbitrage, spread trading as well as other consulting
services to our valued customers through fundamental and macro analysis. Despite of the elementary
brokerage business, the Research Institution is more focused on providing specific and professional services.
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