hRESERAT IRHERLS 1L IRBRIE

f R % B R 4 WE GROW WHAT YOU ENTRUST

AR

COFCO

a82E BEoR

2

D6 ek 2 it i ) 48« ST 2 U
& BUNSM Rk

2019/05/06

SR ZEZE (BEFEEHS: Z0013666)

W ke

[RilHRER g
ez BRENT iz kIR BEkIE INE ( FERIIR )
1906 61.94 a 021% 48590 v -351%
1907 70.85 2 0.14% 62.04 a 023% 71.00 v  -011% 48500 v -337%
1908 70.03 2 001% 62.07 a 021% 70.10 v  -011% 48160 v -333%
BEhinihE BE
WTI-BRENT -891 a 003 BRENT ( C1-C3) 148 & 016 BRENT ( C1-C6) 2.87 a 019
INE-Oman WTI ( C1-C3) 013 w -000 WTI ( C1-C6) 0.30 a 006
Dubai Asia EFS 243 a 015 | OMAN (C1-C3) 188 = -003 OMAN ( C1-C6) 367 v -007
[RiHIRER
kIR
Dated BFO 71.04 +-1.81% WTS 5825 = -157% WTI Midland 58.25 v -135%
ESPO 75.30 +-1.86% LLS 6930 v -2.60% WTI 61.75 v -2.83%
LRSI
HAES /4R kIR
HKKRE 380(RH FU1905-FU1909
#IMFIS0 FOB | 42544 < -0.02 #ihnis180-380 10.00 a 000
#hNiE180 swap 423.00 +-242% | BIMH380FOB | 41120 + -0.02 EfFFAEHE 2950 = -0.50
$ibnis380 swap 413.00 +-2.71%
ms{IEEER

AKER IR

Ebift (WINDIEE] )

e

=R

FMREGEEERFETAFHEN , MRENSTESSHEN AR R RRBSEXERNMEESEED L  AMRETIIMERERRYE
NSRRI FEAMRIE. RAEARENTRALF R ERERSEEH MRS B AEHIHRETHRE.

1



) cqgilg et F 9

{8 T BE R
I EBERERIE, FIESE R SRR AT, LR STREIE, R B IR
I, 2B /RIS TR BB TR, B R T £

2. SHE 4 HARRFOLEE 26. 3 TIN, KiE&TH; Rl [ 558 49 847,

3. HlEgER e REMHE M RINCRMINC S, ERFMOaFEIENE. RIS
ARG o BARCZIE AR 1, 4R oA kB e E . (%R

A ¥
5 F 2 H SR FEX Bl de 200, A S FEF R AR P e oA 2, VA M
15 2 kM= E B0y (H SR LR O A SR S O RE H ARG e ARSE L, 1)

AARZ PG HEIE B B ORI st 1 1 E B R SORE AL S, Ao Al 3] s o 1 5%
M B I J e 4 N2 3 5 ST Al e 4 AN S R e

A3 R ST S IR At v 55 RS TUA B2, KSR A b il KBk, A2 SR I AR AR Bt A Je A
P, JRMESH MRk, 5 HETE MR E EATIRBOR, SEEZ R WL K SR
fili 7 75 BEHE N S A TS 8%, 22000 S5 i 3 4k R i BRI 3k sl DA 2208 3.

R ORVUE A AORZ O DR B AAE T G A 1) B DA S L OPECHG™ (52, 4 )
PEJR AT B RS, AT IIEN AL, SIS AR 5 5 o

R e 3T

1. A SN A AR AT ST SR KR S 4R A B, DRI SR A BT BR SEFR 5 R AT R IR AN [F] . THHE B8 55 Al
SHATR 5 R« A FAIIE 5y G5 RAAEATRAE -

2. MR AAHE:, &SRR R IV & H A ORIE = BT SR IR . 4y =] &% FCAMBIEST 53 AT/
RERE A IS A F BRI -

3. AL, A F] BRKRERHLAA AT B Bty I ) i Rt AT 30 5, BRA] B A A R 32 5 3R AEAR 55

=R
FREEEEBRFET IR  AREWRTESSHENADIRERERESEXERNSEBTED L , MREFIFMEREEHE
MRS FEERIE. RHRNRENARAES R EREERSESEFMIBHTRAZNBEANHHRETHARE. 2



cqc?F*clS Jih H 4

SRS BOER

FELZHEMN, WlEH 4!

rhR HA $5 W 5B (Institute of COFCO Futures Co., Ltd)

Motk (address): AL T ARIRIX AR BT T/ KA 5 5 H i KJE 15 2 HEEgRiY: 10007
15th Floor, CYTS Plaza No.5 Dongzhimen South Ave, BeijingP.C: 100007
H1.1 (phone): 010-59137331 4% K (fax): 010-59137088
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The Futures Research Institution is attached to COFCO Futures headquarters. It is responsible for business
related research and development. Moreover, it is also engaged in high-end industrial and institutional clients’
maintenance and provides them with value-added services. Macro-economy and bulk commodities, including
primary products, chemicals, metals, building materials, energy, etc. are all covered in its routine. Based on
COFCO Group’s strong background in physical commodities and futures markets, the Futures Research
Institution provides advices and reports of hedging, basis arbitrage, spread trading as well as other consulting
services to our valued customers through fundamental and macro analysis. Despite of the elementary
brokerage business, the Research Institution is more focused on providing specific and professional services.
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