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1904 56.07 - -1.04% 440.20 a  0.18%
1905 65.74 +-0.84% 56.43 - -1.05% 66.05 - -0.90% 442.60 a  032%
1906 65.66 +-091% 56.87 - -1.06% 65.78 = -090% 44440 a  0.16%
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INE-Oman -3.66 a 437 WTI ( C1-C3) -0.80 a 002 WTI ( C1-C6) -1.87 A~ 0.08
Dubai Asia EFS 0.24 + -0.02 OMAN ( C1-C3) 0. 53 -+ -001 OMAN ( C1-C6) 1.35 - -0.07
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Dated BFO 6447 +-0.75% WTS 56.27 - -145% WTI Midland 55.87 - -146%
ESPO 69.20 21.73% LLS 63.97 - -128% WTI 55.77 v -147%
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FU1905 2855.00 +-2.56% IKFRE 380/RHH 43700 = 0.00 FU1905-FU1909 69.00 a 400
FU1909 2786.00 +-1.80% #hniE180 FOB 42645 = -0.02 #hniE180-380 5.50 a 000
$Rh03%180 swap 421.75 +-1.52% §7Ni%380 FOB 42048 <+ -0.02 EfF5FRinE 27.50 + -150

FRhNiE380 swap 416.25 +-171%
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BU1906-BU1912 60.00 4 057% FitEE 28800 4 3000 - EECIF 81060 = -5.00
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ih&E/INERH 741 w -0.03 | NYM RBOB-WTI 1956 + -0.04 FONiE18024MR 0.89 - -045
YRELH/INERiH 6.34 +-011 | NYMERBGR-WTI | 2777 = -015 FhnNiE3802 R 0.02 v -057
ihE /G 117 a 002 |ICEfBSSH-BRENT| 1583 o 107 10 0.00 a 581
B

FMREGEEERFETAFHEN , MRENSTESSHEN AR R RRBSEXERNMEESEED L  AMRETIIMERERRYE
NSRRI FEAMRIE. RAEARENTRALF R ERERSEEH MRS B AEHIHRETHRE. 1



iR ‘
) corco Jitih F 4

T T B R

1. £E 3 A 8 HAEVEREHLIEH 843 & N2 834 .

2« [W%E: OPEC BFRATE 4 A A% =Bk ] WRFREIR K Al-Falih, FRitHh EASE E ¥
£ 2019 Sl sk i @ Rk fe, BIAETIA] OPEC &7E 4 23 il E % OPEC+™ il I
FERMAT LR “BATEHE R Ti5E 6 H X BRI, HAE HIE 1
B, 7 TE 2019 AEAERIE M TR ARG KK L) 150 Jifl/H, FEAAE T R

3. [ 2018 il = R ) 7 st e bR ] 26 [H ARSI (BIA) N AR ER, &E
2018 FA7 I 8K 160 JHH/ H, 280% 2014 £E[HE . FHAIH S leth, £ 1095 Ji#h/H .
EE 12 AR T RK 15,6 Jik0, 08 0. 8%, % 2047.9 Jith/H; 11 AWK 2. 9%,

[E 12 A H OPEC #E L JRIM P& S 218. 3 JikE/H, B 1987 4ELUKHHK.

4, FEEH 2 AR D2z AN EE] 17 D KE K. £E 2 A FE/ N T8 [E b
TEAN 2009 4E 4 H PLSK o R,
H3¥

Ji LR TR UG E BRal AR TG PRI EAR, SEEMB IR AER S R A e gk Nk E 4%k, BE
JaWERiEl, 2GR EONE . DU KRBT A A HLEE SR b A B Tk, smaIE i~ H
EENB O AT RIS AL E G ES, ArHPAN N B BT a5 B, SEE P B 1 i
Fre A5y eyt . H g AR 35 B2 6 OPEC Y8l FEAH T o 14 A1 2 [ 7 8 186 3o 1) v
AW T2 5, (E OPEC J WA 0 5 22 Sk R 2508 4 5, S8 [EIRA T G vl A0 i 4 &=
RN AT BE B R AR, (E BRI MHIJG BH W R T L, B KA S — IR XU, 4k 2oy [m] )

=)

=m=AH
KRS EREETRRET AT MMER MRS AT sEa SHENA BN E R ERISSEXERNSEETEDE  MRERTETS REEE
FRMEFNSEER MR ARIE. E ARSI ALSF R ESMEESEBEH MR RRNBANHIIRE T RARE. 2



P
L OOk -

y corco

R e 3T

1. A SEW U A R BT ST SR AK B S4B A BB , RIS BT BR SEPRS R AT R R AN [F . IH 4B 95 A%l
AT 5 R . AT AISIE 5 G5 RIAEATRAE -

2. WG EERHEN, SERRI R KIY& I A RIE S BT SRR IR . v 5] K% FAMBTIT 3 AT jE
RERE AR A F H R -

3. LTI E, A F] BRKEAHIAA AT A BP0 S AT 30 5, BRAT B A3 LAh A B 32 5 SR BEAR S

RERFER
FREEEEBRFET IR  AREWRTESSHENADIRERERESEXERNSEBTED L , MREFIFMEREEHE
MRS FEERIE. RHRNRENARAES R EREERSESEFMIBHTRAZNBEANHHRETHARE. 3



cqc?F*clS Jih H 4

SRS BOER

FELZEMN, WlEH 4!

rh#RHA $5 W 5B (Institute of COFCO Futures Co., Ltd)

Mtk (address): AL BT ARIRIX AR BT T/ KA 5 5 H iR KJE 15 2 MBS 10007
15th Floor, CYTS Plaza No.5 Dongzhimen South Ave, BeijingP.C: 100007
1.1 (phone): 010-59137331 1% K (fax): 010-59137088

PIRAASHRBE R RB T S MAMARE], ARQRMEMALITIE, REATAUSEIIMPRE
FISeAlERIT], AIBYEF AR MEAIRA AR KWIRR, FERNESR~IWEFMNEZERT L. 4R
FIBERS. ARWBBRENEZF, K@, KIm, €&, BM, gFEF5H, e —RsERN
EAHRN, BZ2FEHTILEE, EPFRMCAIREFMRRE LB, FREKIEDRER RIS
Ly s, SRERESHMENSH, Akl EFNGEFRREERRE, EEEH, NEX
ZEHFEHERS; ERREANELRSEM L, BUNEFPIRRSFIEZLRS.

The Futures Research Institution is attached to COFCO Futures headquarters. It is responsible for business
related research and development. Moreover, it is also engaged in high-end industrial and institutional clients’
maintenance and provides them with value-added services. Macro-economy and bulk commodities, including
primary products, chemicals, metals, building materials, energy, etc. are all covered in its routine. Based on
COFCO Group’s strong background in physical commodities and futures markets, the Futures Research
Institution provides advices and reports of hedging, basis arbitrage, spread trading as well as other consulting
services to our valued customers through fundamental and macro analysis. Despite of the elementary
brokerage business, the Research Institution is more focused on providing specific and professional services.

[EEER]

FAREARBRAR (ITER “ARF") EFFEIESESZENIRR SIS ER GEESHI S IERFA
[2011]1453) .

WREFSIBESMBBEHRETAFEREERE, PRAKSHIFARKRENSMS| A ERMBIBENERS L
IE, BARXFAS|IAARMBBASHESYE ., ERETEEMERIE, ETREFESNERMENASLEERTE.
REPEAN S SEWRARRRE S BT IAFIE, (NREIZESE, FIEERBARE S EERREREREER
SIHMEAER, ME5RQRRSHITTX.
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