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R E AR G S NBF R, RENAAA D RERFFRIRS . B LB W& E R K
B0 47.43 2%/, BRERK 4.93%. BR=@. & s KPR TI15E 8,

SRR
NREEEEERRETAFHER, MRENFTEESSHENATINRERRRBSEXERNMEESED L, AMRETMERERRYE
MR HETRIE. RARENAIMAZFRERMEESEEH TN EEN BRI R T ARE. 3



gﬁ% AR 46

BRI WHR

B 7: REFERM (BE/AT)

70

60

50

40

30

20

1/5 2/5  3/5 a/5 5/5 6/5 7/5 8/5 9/5  10/5  11/5  12/5
——20144F ——2015%F ——2016%F ——2017F ——2018%F e==———20194F

BRI AL

2. #oRWIRLE TiT
PEEXRFTATRFET, 2019 F2 AT EH# 0 RABRKAESmERK (4EKIL) &t

37.1 7ok, IRECTF % 40.06%, Bt 2 A 37.8 Heb T2 1.85%. 1-2 A Bitst o 99 7ok,

2R T #% 7.9%.

Bl 8: RIERARMIBHEO (Jik)

100 - 100.00
90
- 80.00
20
70 - 60.00
60
- 4000
50
0 [ 1~ || — - 2000
30 - - 0.00
20
\ / + -20.00
10
0 -40.00
20, 0, 0, 0, <0, <0, 0, <0,
"%, “2os g %, %0, o5 0 %,
R RRSAERE —— 3OS RS AR
##W - Wind
(=) X

1. BRIV B E K =8% 8933 B BT

FABAEREBLELTF IS RS A SAY, FIRLEAMEAS, TELA L
BOEFHER, AT ROALZEXINAE— 2o, Hik2 AHENiTEE THRILES,
B AT K7 & b 5 LA B R AF AT I T KT A& @, R AANAIT A T M4 ABKREBCR,
R B8 RMA B 4422, T HRBMAE S R ARLA £, KN BORBARR 15 LA 4+

SRR FsER
NREEEEERRETAFHER, MRENFTEESSHENATINRERRRBSEXERNMEESED L, AMRETMERERRYE
MR HEEORIE. REARENAIRAZFREMERSEEHTERHIREENE T MHTRETARE. 4



J s o

#—FEE, BRARBLLFMBITTEHN 69.59%, FLIEK 1.49%.

FRALAKRR ARSI ALF TR AMEAS, TE2RAAET, E—AHNEMAE~
KZRADH — R 69, ARATHATRGH Z 69 L FX 8 T2 K-F; £ AT REFITRR A
Fr ZXHEEIHEKR, P9 ITEESB A %A >, T KFIRLET —2 69 LEER,
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rh R EA LA 9ERR (Institute of COFCO Futures Co., Ltd)

Motk (address): dE T ARIX AR E TR KT 5 S HRARE 15 JZHEEZRAS: 10007
15th Floor, CYTS Plaza No.5 Dongzhimen South Ave, BeijingP.C: 100007
H i (phone): 010-59137331 1% E.(fax): 010-59137088

PIRASHIRREERE T S MR, HRQRMEMALTIE, REFTAWUSEIIMPRE
LAl ERI), AIBYERARIMAEAEA LNBREKRNIRS, RRNESR~LZFMNARATT L. 4P
FIBERSS. MROBBZEENEZSF, KM, Ik, €&, B4, gRFrmE, B —HRsxRm
FAHRN, BEFEHITIEZE, EFRMCAREMARRELLAEM. FRRAEPIRERRXIIEH
SR, SRAERESWMERST, AsmmLEFNBEFREERRE, B2, NEX
SFERRS; ELRREANELRZEM L, BUNEPIYRIRSFIZAARS.

The Futures Research Institution is attached to COFCO Futures headquarters. It is responsible for business
related research and development. Moreover, it is also engaged in high-end industrial and institutional clients’
maintenance and provides them with value-added services. Macro-economy and bulk commodities, including
primary products, chemicals, metals, building materials, energy, etc. are all covered in its routine. Based on
COFCO Group’s strong background in physical commodities and futures markets, the Futures Research
Institution provides advices and reports of hedging, basis arbitrage, spread trading as well as other consulting
services to our valued customers through fundamental and macro analysis. Despite of the elementary
brokerage business, the Research Institution is more focused on providing specific and professional services.
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