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The Futures Research Institution is attached to COFCO Futures headquarters. It is responsible for business
related research and development. Moreover, it is also engaged in high-end industrial and institutional
clients’ maintenance and provides them with value-added services. Macro-economy and bulk commodities,
including primary products, chemicals, metals, building materials, energy, etc. are all covered in its routine.
Based on COFCO Group’s strong background in physical commodities and futures markets, the Futures
Research Institution provides advices and reports of hedging, basis arbitrage, spread trading as well as other
consulting services to our valued customers through fundamental and macro analysis. Despite of the
elementary brokerage business, the Research Institution is more focused on providing specific and
professional services.

[CEEEMR]

PIRHASIARAR (UTER “A0F” ) EFEHEIEESZENHSHREE R S ER GEESM XS IEEITFH
[201111453) .

REFSIREBMBIBEIRIETAFERMEERE, PRGN NRBREAETHSIAERNMNBENERSQIE,
BARXAT S A ERMEEARFHES . ERERMTEEMERIE, BAREMESHNERMENISREEMESE. )
EPHNEMRLSERKTRRES AT IZRFIET, ERIZESE. AIEERBEARSHE N EMREIREREEHR
BMERRER, MSARXRRSHIHLEX.

ARFRRHEAR . ZHARUREME WAL AERSKBEFIRBREMTE. RATENSHAEMOLSPELRSE
REBREZWUA—BHHATFLH/ZXZ SRR ARBEREFLERLEN AR EFEREEHITERNNLS.

FREMRERLQBAAE, AELQFER, RERALXFEELSZHEFER. REXQXBPEFEN, EHATFUE
RAEE. £, EFERS. AABRBYEAREITAMBFREFEENSIRITARITERKNF. REFNAIEE
B, KRBT AEBEATEHEE,

e
FRSESEFTFRETLTESR | FEESS e oA TSR e EE TR SRS TR REENE
W ETAEE. BhFRS T RASTR R Ee T BT T ISR E T A AEST AN =S,



COFCO HErROHEER

ok
FRSESEFTFRETLTESR | FEESS e oA TSR e EE TR SRS TR REENE
W ETAEE. BhFRS T RASTR R Ee T BT T ISR E T A AEST AN =S,



