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Bt LR, BEME N SARKRTE, BENSAEH, BRI T 190 &, 31 5.3%.
BN AT T G R G R P Ae, A2k dnss . MU A& R 726 B %, L& 20mm ¥R
SO IL T AR B B b Bk 50 ST E 3920 Ty ALE 3R kg Bk 230 TE 3310 L. ARTH
W AATEA N Fah , 425 18 A8 R %

Gu: LR, %F B ENESATRES, BAFRILTHTO0 &, 3@ 1.5%. %4 2T T %
BE AT ESREAN, LRETHRAANHTE, %5 GATH& D@D+, 5% PB i
20 Ty BRIEHK (62%) EFK 1.5 E0. AR THRIAXIEKR, REFRELES.
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T, k5 G I TN A R AT B SRR B, 7 G A 2B ABINMERESIES,
fad KEAR® T E,
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#4212 A 7 B ,Mysteel %3t 2 E 45 A& 0 58 & & A A 13860.02, 37t _E B % 174.90;
H¥RAELZ 26882% 741, =7 @, BA 7727.82 4 97.02, % 4F 315820 % 7534, &
55 5480.04 & 93.73, K[ 254.80 3% 8.01, Ha#r 752.42 4 9.55, 34 1542.74 £ 48.09; &
BAEAKE SO KR 1 (ffz: Tokb), B BEAEBRM 141 KX, HEHF 11 A AR RMAK
Fo BIIRETRAH R, BAERY, BARTH 124 7ok, RRRRRET 5 AR AN BE
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AR E A GFHIBE RN M T o, BEAGMAELER;, THETALT Lk
IHAERZGHRETH, MtaTEFHA, ?Wﬁ%%ﬂfﬁﬁ%&%ﬁi% 43 2R L5
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RE AL AR I
ALV A, A BRI T BE ol i S R A BEAT S B, BRRT RN HAR A W] A2 Dy S AR 55

s ¥R HA S5 W 9EBR (Institute of COFCO Futures Co., Ltd)

Hihik(address): b THARIRIX AR E TR KM 5 S HFIRKE 15 ZHBEGRY: 10007
15th Floor, CYTS Plaza No.5 Dongzhimen South Ave, BeijingP.C: 100007
HL 1% (phone): 010-59137331 1% H (fax): 010-59137088

PIRAASARBE R RBE T S MR, ARQRMEMALTIE, REFTAUSEIIFMPRE
FESLAlERI], ASBYEPARIRAEFEA AR RMIRE, RRNESR~LEFMNAERTT L. 4P
FIBERS. MROFBZENEZSF, KoM, IR, €&, &M, gRFrE, B —RexR1
FAHRN, BZFEHTILEE, EPFRMCAIMEFFRRELAER. AREKEDRER RIS
YR, SRERESHMENSH, Akl EFNGEFREERRE, BEEH, NEX
ZFEERS; ERREANAELRSEM L, BUNEFPIIRRSFIZALARS.

The Futures Research Institution is attached to COFCO Futures headquarters. It is responsible for business
related research and development. Moreover, it is also engaged in high-end industrial and institutional clients’
maintenance and provides them with value-added services. Macro-economy and bulk commodities, including
primary products, chemicals, metals, building materials, energy, etc. are all covered in its routine. Based on
COFCO Group’s strong background in physical commodities and futures markets, the Futures Research
Institution provides advices and reports of hedging, basis arbitrage, spread trading as well as other consulting
services to our valued customers through fundamental and macro analysis. Despite of the elementary
brokerage business, the Research Institution is more focused on providing specific and professional services.

R

NREEEEERRETAFHER, MRENFTEESSHENATINRERRRBSEXERNMEESED L, AMRETMERERRYE

BEFNER M HEARIE. REARSNAIRALF R EMERSEEF MM TRFRNE R AEHIR BT ARE.

6



