MR | FRAEERAT DiREALS 1BIRERIE

OF0 v & B B £ WE GROW WHAT YOU ENTRUST

2

B B H 1t
H B

2017/5/11 W5

7 S
w1%: 010-59137357
BFEH 5 20012424
R4 liujin@cofco.com

BB JBAR B

® EHKNAEELERGENR, RERBAEKIAL

® REFEATRAL 3 EHFH, —FHREAMKEL 4%
¢ +TEH4ACPIEE “1 K™ ,PPIFLIOANARGRTHE
® fAARE T XML A25 SRR VE

® EBLAEFTRIAEA? A8 IRBEAE B F Rosengren: T RMmE&SE

T MELBFERARTBR, & QE Bhiegrf & RE %

® FEIARBELEBKRUAINMANG, £HET 47 EAH HFR50 £4

SRR
FMREGEEERFETAFHEERN , MRENFTESSHENABRRNRERRRBSEXERNMEESETED L  MRETIIMERERRYE
NSRRI FEARIE. RAEARENTRALF R ERERSEEFMINE RSN B AR BT NGRS,


mailto:liujin@cofco.com

’ ?SF*CE T R

BM2E R

B 1 BEENAFHER Bl 2: BRI IRECY H ke

—IF%J) —ICHJ) ——IHH)
7000 4 0.24%
6000 AM\M——I\/—\\
5,000 -
4,000 0.70%  0.79%
3,000

-1.62%

1 -1.87% -1.91%
2,000 C. .
1,000 A C" h¥R

L Vsl L L @l i "
0 - - - - - ) i b3 i | 4 i iE
2016/11 2016/12 2017/01 2017/02 2017/03 2017/04 8 8 o5 [ [ g b
< i b i < kG
2/ 7 H ) 72 2
FHEI: Wind, HFRRE L B 2 i
 IH G4 HRETH : IF SAMREH
B 3: IHSZ RS B 4: IF 54 MRE#
— —o— i
I (Aih) —o— WA #2 o) gy
2340 500 3400 R
900
2320 400 3350 800
2300 700
2280 300 3300 600
2260 500
o0 200 3250 400
300
2220 100 3200 ( 200
2200 P oohxR I oohiR 100
J corco | corco
- — - W W . - B W
_L:ilF50 H% /] HY [CESS IHF% 17300 IF24] IF%H P45 IFF%

BHIR : Wind, /7 BRA 62 B 70 B

B 5: ICHAMMEH

A (Aik) —e— I ARAfY

6500 - 3,000
6000 [ 250
R k2,000

5500

L 1500
5000

L 1000
4500 L

) s - |
4000 I — | | Lo
111500 1c A ICikA Ic IcFE

Fe# I . Wind, AT L B 75 b

B 6: BHRS T LIk

=EE
FRECEBEEFRFETAFEEN  FREMRTES SHENADIRERRRBEEXERNSEBTED L , MREFIFMEREEHE
RN HEARIE. REARSNINALFTREMESSEBFMINEHTRERNERAEHTREITARE. 2



- iR

COFCO FIWH )

BMZE mYnR

BBk u B * JRBCTRE
1.0% -

0.0% -
-1.0%
-2.0% -
-3.0% -
-4.0% -
-5.0%

-6.0% -

ofe B ki % B K W OF R kX OWOR M OE BN XL AW E & KR M
@O oW N B b A 6 B T oW % b B T MW OM KA T A M NN
IS OB oW o® £ % B W B P o@mow k% 0w WM %
] 5w R & & 2 6 L & @ H T
FeHIR - Wind, RS T g5
B 7: FEEFBIR
4% -
3% -
2% A
1% -
0% —T—
mm%%x&a%ama%\ﬁw@m&@%&ﬁﬁﬁﬂl
e H B M B OE W oM & B k& % & K RO B % M4 M@ KB 6 R
W CIFRR ) & *F LTI

-2% -

B : ind, FREHT L8 BT 5B

=. #EFH

B R AR LR RS, RERBHRKELIIL

Bl =), PR™ATRBKELE, RERBEY X, EiEdg B0k 0.9%, 41&4F 10 A
R, O LAn g Rk 1.3%, 4] 2015 F 2 A RREH K. RFHFLEMK, T8 10 54
B AR K& R E 370% % T,

AL 500 3 FOKER 2.71 &, #RkHg 0.11%, 4R 2399.63 L. i IRAT T Ak P35 35 HOk sk 32.67
B, BKPE 0.16%, FR 20943.11 %o AATIE 4% A48 HOPGk 8.56 &, #KkT& 0.14%, IR 6129.14

&

1N O

R
FRECEBEEFRFETAFEEN  FREMRTES SHENADIRERRRBEEXERNSEBTED L , MREFIFMEREEHE
RN HEARIE. REARSNINALFTREMESSEBFMINEHTRERNERAEHTREITARE. 3



»
4 D T H R

i

B Z Bk aR AR 300 45 FO ik 0.14%, 3R 1556.13 &, 2 E DAX 30 35 Kk 0.07%, R
12757.46 5., % E CAC 40 35 Hok#k 0.05%, & 5400.46 5. FEEF BF 100 35 OBk 0.59%, R

7385.24 &

B ZAT R A4 3 5975, —FHRAMKEL 4%
W EBER R = LA BARG AT B E & B A, KATARAR] T 2014 SR RF G, —FHR
B BAT A R 4%, EEFHHF TR THRATHHFEAM, FHT 5 H & T E T2 K

&, Pl B IFATH AR ZAT BRAN 4 =

¥H4 A CPIE® “1 B&R” , PPISRI0AMAREATH
$E 4 A CPLRIEK 12%, £5% AR kY h; PPLRRIEEK 6.4%, FLT

B 0.4%, ZFF7 Ak B Rk,

ik £ T ARk 425 B Rk A PHE
B4 8258 FRBUEHFELRALGRE AR, LA ELLE R FIIFLATHURM
iE, RERESFUREE LB EERERELFC ELAZAREGNKRE, BEE

BEZ &Rk, FRBZ)  FIAE TG KERAPTRA

EIRBEAT R 48 R? 45 IRERHE 5 B Rosengren: T RmE&E
Bl =, #AF 2019 F FOMC & ZH 49 )% LM BE4% £ /% Eric Rosengren %k 77, £B&AE M IZAE
T kA 8 )5 s R H MG R T R R MR EE R RS, A% K F

B A~ 5475 7T A m B =K o

RERFSER
FREEEEBRET LTSN  AREWRTESSHENADIRERERESEXBRNSEBTED L , MREFIFMEREEHE
MRS FEERIE. RHRNRENARAES R EREERSESEFMIBHTRAZNBEANHHRETHARE. 4



R

| COFCO

N
&
juni
b

iE: BERFELT PEER, & QE B arE k2 %k
i S BN AT R G A TR M BUR A, BN AT RS AT, BROUR A
BAEKE, TAHRGHE—FE k. 255 HEBPITRAD LT, BIRABNEFHE, BHL

ZHEFLANBOUR, F 8 QE B h 69 af 7] & K E| R

EIA R B AERA AR &, £HED 47 4K BT 50 £ 4
£E5 A5 8 %7 BIA BARRMESRY 5247 A, AR A4, 4] 2016 5F 12 A

ARG KR g i BARD 15 77 M, ARG T

P

oA HH
MREGEELIRFETATHERR , FREWMATER SHENABINEE R ERIESEXBRNMISEEED I , AREIFTSRIEERIE
MAEEMFEARIE REARERTRNAZFREMEESEEF TR IRFENETAHIRE T ARE. 5



- iR

COFCO

BM2E R

N
&
m
=

R &R

1. AR SRR RANBEEERN TR, BFRAPRERERTREBRATE. HRFEEFUIRT
HITRBREK. ARPIZHERMBIEAFRIE-

2. MIHEATHEN, SERBUSHMEH A RIELATREMSHER. ARREMEHFRE T
REEXRBRURTENERL.

3.TEREEREA, ARBKENAATELSMTRHNRMIAITRS, HATRARBLARRZARMERS.

R
FRECEBEEFRFETAFEEN  FREMRTES SHENADIRERRRBEEXERNSEBTED L , MREFIFMEREEHE
RN HEARIE. REARSNINALFTREMESSEBFMINEHTRERNERAEHTREITARE. 6



iR

COFCO

SRS BOER

Ny
&
m
=

£ % HA, Wi Rh 4!

Fh R HA $5 T 33 B (Institute of COFCO Futures Co., Ltd)
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15th Floor, CYTS Plaza No.5 Dongzhimen South Ave, Beijing  P.C: 100007
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The Futures Research Institution is attached to COFCO Futures headquarters. It is responsible for business
related research and development. Moreover, it is also engaged in high-end industrial and institutional clients’
maintenance and provides them with value-added services. Macro-economy and bulk commodities, including
primary products, chemicals, metals, building materials, energy, etc. are all covered in its routine. Based on
COFCO Group’s strong background in physical commodities and futures markets, the Futures Research
Institution provides advices and reports of hedging, basis arbitrage, spread trading as well as other consulting
services to our valued customers through fundamental and macro analysis. Despite of the elementary
brokerage business, the Research Institution is more focused on providing specific and professional services.
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